THE COMPANIES ACT, 2013
(COMPANY LIMITED BY SHARES)
* ARTICLES OF ASSOCIATION
OF

RICHESM HEALTHCARE LIMITED
(Company Incorporated under Companies Act, 2013)

INTERPRETATION

l. In the Regulations unless the context otherwise require:-

(a) “the Company” or “this Company” means RICHESM HEALTHCARE LIMITED

(b) “the Act” means the “Companies Act, 2013 and every statutory modification or re-enactment
thereof and references to Sections of the Act shall be deemed to mean and include references to
sections enacted in modification or replacement thereof.

(¢) “these Regulations” means these Articles of Associations as originally framed or as altered, from
time to time.

(d) “the office” means the Registered Office for the time being of the Company.

(e) “the Seal” means the common seal of the Company.

(f) Words imparting the singular shall include the plural and vice versa, words imparting the
masculine gender shall include the feminine gender and words imparting persons shall includes
bodies corporate and all other persons recognized by law as such.

(g) “month” means a calendar month and “year” means financial year respectively.

(h) Expressions referring to writing shall be construed as including references to printing,
lithography, photography, and other modes of representing or reproducing words in a visible
form.

(i) Unless the context otherwise requires, the words or expressions contained in these regulations
shall bear the same meaning as in the Act or any statutory modifications thereof, in force at the
date at which these regulations become binding on the Company.

(j) The Company is a “Public Company” within the meaning of Section 2(71) of the Companies
Act, 2013 and accordingly means a company which-

a) isnot a private company;

b) has minimum paid up share capital as may be prescribed.

2. The Regulations contained in Table F in Schedule I to the Companies Aét, 2013 shall apply to the

Company and the Regulations herein contained shall be the regulations for the management of the
Company and for the observance of its members and their representatives. They shall be binding on
the Company and its members as if they are the terms of an agreement between them.

* Adopted vide Special Resolution passed in Annual General Meeting held on 30.09.2023
subject to approval by the Regulatory Authorities. Vel

Richegm Healthcare Put. Ltd.
s

Director
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The Authorised Share Capital of the Company shall be such amount; divided into such
class(es) denomination(s) and number of shares in the Company as stated in Clause V of the
Memorandum of Association of the Company; with power to increase or reduce such
Capital from time to time and power to divide the shares in the Capital for the time being
into other classes and to attach thereto respectively such preferential , convertible, deferred,
qualified or other special rights, privileges, conditions or restrictions and to vary, modify or
abrogate the same in such manner as may be determined by or in accordance with the
regulations of the Company or the provisions of the Company or the provisions of the law
for the time being in force.

4.

The Company may in General Meeting from time to time by Ordinary Resolution increase
its capital by creation of new shares which may be unclassified and may be classified at the
time of issue in one or more classes and such amount or amounts as may be deemed
expedient. The new shares shall be issued upon such terms and conditions and with such
rights and privileges annexed thereto as the resolution shall prescribe and in particular, such
shares may be issued with a preferential or qualified right to dividends and in the
distribution of assets of the Company and with a right of voting at General Meeting of the
Company in conformity with Section 47 of the Companies Act, 2013. Whenever the capital
of the Company has been increased under the provisions of this Article the Directors shall
comply with the provisions of Section 64 of the Companies Act, 2013.

5,

Except so far as otherwise provided by the conditions of issue or by these presents, any
capital raised by the creation of new shares shall be considered as part of the existing
capital, and shall be subject to the provisions herein contained, with reference to the
payment of calls and installments, forfeiture, lien, surrender, transfer and transmission,
voting and otherwise.
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6.

The Board shall have the power to issue a part of authorised capital by way of
non- voting Shares at price(s) premium, dividends, eligibility, volume, quantum,
proportion and other terms and conditions as they deem fit, in the event it is
permitted by law to issue shares without voting rights attached to the subject
however to provisions of law, rules, regulations, notifications and enforceable
guidelines for the time being in force.

7.

The rights conferred upon the holders of the shares of any class issued with
preferred or other rights shall not, unless otherwise expressly provided by
the terms of issue of the shares of that class, be deemed to be varied by the
creation or issue of further shares ranking pari passu therewith.

8.

The holder of Preference Shares shall have a right to vote only on
Resolutions, which directly affect the rights attached to his Preference Shares
and in circumstances provided under Section 47(2).

9.

On the issue of redeemable preference shares under the provisions of Article
7 hereof, the following provisions-shall take effect:

(a) No such Shares shall be redeemed except out of profits of which would
otherwise be available for dividend or out of proceeds of a fresh issue of
shares made for the purpose of the redemption.

(b) No such Shares shall be redeemed unless they are fully paid.

(¢) The premium, if any payable on redemption shall have been provided
for out of the profits of the Company or out of the Company's security
premium account, before the Shares are redeemed.

(d) Where any such Shares are redeemed otherwise then out of the proceeds
of a fresh issue, there shall out of profits which would otherwise have
been available for dividend, be transferred to a reserve fund, to be
called "the Capital Redemption Reserve Account”, a sum equal to the
nominal amount of the Shares redeemed, and the provisions of the Act
relating to the reduction of the share capital of the Company shall,
except as provided in Section 55 of the Companies Act, 2013 apply as if
the Capital Redemption Reserve Account were paid-up share capital of
the Company.
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(e) Subject to the provisions of Section 55 of the Companies Act, 2013, the
redemption of preference shares hereunder may be affected in
accordance with the terms and conditions of their issue and in the
absence of any specific terms and conditions in that behalf, in such
manner as the Directors may think fit.

10.

The Company may (subject to the provisions of section 52, 55(1) & (2) of
the Companies Act, 2013 and other applicable provisions, if any, of the Act)
from time to time by Special Resolution reduce

(a) the share capital,
(b) any capital redemption reserve account; or
(c) any security premium account.

In any manner for the time being, authorized by law and in particular capital
may be paid off on the footing that it may be called up again or otherwise.
This Article is not to derogate from any power the Company would have, if it
were omitted.

11.

The Company shall have power, subject to and in accordance with all
applicable provisions of the Act, to purchase any of its own fully paid Shares
whether or not they are redeemable and may make a payment out of capital
in respect of such purchase.

12.

Subject to the provisions of Section 61 of the Companies Act, 2013 and other
applicable provisions of the Act, the Company in General Meeting may,
from time to time, sub-divide or consolidate its Shares, or any of them and
the resolution whereby any Share is sub-divided may determine that, as
between the holders of the Shares resulting from such sub-divisions, one or
more of such Shares shall have some preference or special advantage as
regards dividend, capital or otherwise over or as compared with the other(s).
Subject as aforesaid, the Company in General Meeting may also cancel
shares which have not been taken or agreed to be taken by any person and
diminish the amount of its share capital by the amount of the Shares so
cancelled.
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13.

Whenever the capital, by reason of the issue of preference shares or
otherwise, is divided into different classes of Shares, all or any of the rights
and privileges attached to each class may, subject to the provisions of
Sections 48 of the Companies Act, 2013 be modified, commuted, affected,
abrogated, dealt with or varied with the consent in writing of the holders of
not less than three-fourth of the issued capital of that class or with the
sanction of a Special Resolution passed at a separate General Meeting of the
holders of Shares of that class, and all the provisions hereafter contained as
to General Meeting shall mutatis mutandis apply to every such Meeting.
This Article is not to derogate from any power the Company would have if
this Article was omitted.

The rights conferred upon the holders of the Shares (including preference
shares, if any) of any class issued with preferred or other rights or privileges
shall, unless otherwise expressly provided by the terms of the issue of Shares
of that class, be deemed not to be modified, commuted, affected, dealt with
or varied by the creation or issue of further Shares ranking pari passu
therewith,

SHARES, CERTIFICATES AND DEMATERIALISATION
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14.

The Board of Directors shall observe the restrictions on allotment of Shares
to the public contained in Section 39 of the Companies Act, 2013, and shall
cause to be made the returns as to allotment provided for in Section 39 of the
Companies Act, 2013.

15.

(1) Where at any time, a company having a share capital proposes to
increase its subscribed capital by the issue of further shares, such shares
shall be offered-

(a) to persons who, at the date of the offer, are holders of equity shares
of the company in proportion, as nearly as circumstances admit, to
the paid-up share capital on those shares by sending a letter of offer
subject to the following conditions, namely:—
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(i) the offer shall be made by notice specifying the number of shares
offered and limiting a time not being less than fifteen days and not

L exceeding thirty days from the date of the offer within which the

offer, if not accepted, shall be deemed to have been declined;

(ii) the offer aforesaid shall be deemed to include a right exercisable by
the person concerned to renounce the shares offered to him or any of
them in favour of any other person; and the notice referred to in

A clause (i) shall contain a statement of this right;

(iif) after the expiry of the time specified in the notice aforesaid, or on
receipt of earlier intimation from the person to whom such notice is
given that he declines to accept the shares offered, the Board of

' fit Directors may dispose of them in such manner which is not dis-

advantageous to the shareholders and the company;

(b) to employees under a scheme of employees’ stock option, subject to
special resolution passed by company and subject to such conditions
as may be prescribed; or

W (¢) to any persons, if it is authorized by a special resolution, whether or

not those persons include the persons referred to in clause (a) or
clause (b), either for cash or for a consideration other than cash, if

' 1 il the price of such shares is determined by the valuation report of a

registered valuer subject to such conditions as may be prescribed.

(2) The notice referred to in sub-clause (a)(i) of Clause (1) shall be
dispatched through registered post or speed post or through electronic
mode to all the existing shareholders at least three days before the
opening of the issue.

! (3) Nothing aforesaid shall apply to the increase of the subscribed capital of

| a company caused by the exercise of an option as a term attached to the
debentures issued or loan raised by the company to convert such
debentures or loans into shares in the company:

Provided that the terms of issue of such debentures or loan containing such

i | an option have been approved before the issue of such debentures or the

raising of loan by a special resolution passed by the company in general
meeting.

e e
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16.

Subject to the provisions of Section 62 of the Companies Act, 2013 and
these Articles, the Shares in the capital of the Company for the time being
shall be under the control of the Directors who may issue, allot or otherwise
dispose of the same or any of them to such person, in such proportion and on
such terms and conditions and either at a premium or at par or (subject to the
compliance with the provision of Section 53 of the Companies Act, 2013) at
a discount and at such time as they may from time to time think fit and with
sanction of the Company in the General Meeting to give to any person or
persons the option or right to call for any Shares either at par or premium
during such time and for such consideration as the Directors think fit, and
may issue and allot Shares in the capital of the Company on payment in full
or part of any property sold and transferred or for any services rendered to
the Company in the conduct of its business and any Shares which may so be
allotted may be issued as fully paid up Shares and if so issued, shall be
deemed to be fully paid Shares. Provided that option or right to call for
Shares shall not be given to any person or persons without the sanction of the
Company in the General Meeting.

16A

(1) Without prejudice to the generality of the powers of the Board under
Article 16 or in any other Article of these Articles of Association, the
Board or any Committee thereof duly constituted may, subject to the
applicable provisions of the Act, rules notified thereunder and any other
applicable laws, rules and regulations, at any point of time, offer
existing or further Shares (consequent to increase of share capital) of
the Company, or options to acquire such Shares at any point of time,
whether such options are granted by way of warrants or in any other
manner (subject to such consents and permissions as may be required)
to its employees, including Directors (whether whole-time or not),
Wwhether at par or at a premium, for cash or for consideration other than
cash, or any combination thereof as may be permitted by law for the
time being in force.-sweat equity shares

(2) In addition to the powers of the Board under Article 16A (1), the Board
may also allot the Shares referred to in Article 16A (1) to any trust,
whose principal objects would infer alia include further transferring
such Shares to the Company’s employees [including by way of options,
as referred to in Article 16A (1)] in accordance with the directions of
the Board or any Committee thereof duly constituted for this purpose.
The Board may make such provision of moneys for the purposes of
such trust, as it deems fit.

(3) The Board, or any Committee thereof duly authorized for this purpose,
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expedient for the purposes of achieving the objectives set out in Articles
16A (1) and (2) above.

17

of (1) Where the Company issues Shares at a premium whether for cash or
otherwise, a sum equal to the aggregate amount or value of the premium
on these Shares shall be transferred to an account, to be called "the
securities premium account" and the provisions of the Act relating to
the reduction of the share capital of the Company shall except as
provided in this Article, apply as if the securities premium account were
paid up share capital of the Company,

(2) The securities premium account may, notwithstanding anything in
clause (1) thereof be applied by the Company:

(a) In paying up unissued Shares of the Company, to be issued to the
Members of the Company as fully paid bonus shares;

(b) In writing off the preliminary expenses of the Company;

(¢) In writing off the expenses of or the commission paid or discount
allowed or any issue of Shares or debentures of the Company ; or

(d) In providing for the premium payable on the redemption of any
redeemable preference shares or of any debentures of the Company.

(e) For the purchase of its own shares or other securities under Section
68 of the Companies Act, 2013,

18.

to In addition to and without derogating from the powers for that purpose
in conferred on the Board under these Articles, the Company in General

General ~Meeting Meeting may, subject to the provisions of Section 62 of the Companies Act,

to issue Shares

2013, determine that any Shares (whether forming part of the original capital
or of any increased capital of the Company) shall be offered to such persons
(whether Members or not) in such proportion and on such terms and
conditions and either (subject to compliance with the provisions of Sections
52 and 53 of the Companies Act, 2013) at a premium or at par or at a
discount as such General Meeting shall determine and with full power to
give any person (whether a Member or not) the option or right to call for or
buy allotted Shares of any class of the Company -either (subject to
compliance with the provisions of Sections 52 and 53 of the Companies Act,
2013) at a premium or at par or at a discount, such option being exercisable
at such times and for such consideration as may be directed by such General
Meeting or the Company in General Meeting may make any other provision
whatsoever for the issue, allotment, or disposal of any Shares.
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18A

(1) Without prejudice to the generality of the powers of the General Meeting

under Article 18 or in any other Article of these Articles of Association,
the General Meeting may, subject to the applicable provisions of the Act,
rules notified thereunder and any other applicable laws, rules and
regulations, determine, or give the right to the Board or any Committee
thereof to determine, that any existing or further Shares (consequent to
increase of share capital) of the Company, or options to acquire such
Shares at any point of time, whether such options are granted by way of
warrants or in any other manner (subject to such consents and
permissions as may be required) be allotted/granted to its émployees,
including Directors (whether whole-time or not), whether at par, at
discount or a premium, for cash or for consideration other than cash, or
any combination thereof as may be permitted by law for the time being
in force. The General Meeting may also approve any Scheme/Plan/ other
writing, as may be set out before it, for the aforesaid purpose.

(2) In addition to the powers contained in Article 18A (1), the General

19.

Meeting may authorize the Board or any Committee thereof to exercise
all such powers and do all such things as may be necessary or expedient
to achieve the objectives of any Scheme/Plan/other writing approved
under the aforesaid Article.

The Company shall not issue Shares at a discount except the issue of Sweat
Equity Shares of a class already issued, if the following conditions are
fulfilled, namely:

(a) the issue is authorized by a special resolution passed by the
company; i

(b) the resolution specifies the number of shares, the current market
price, consideration, if any, and the class or classes of directors or
employees to whom such equity shares are to be issued;

() not less than one year has, at the date of such issue, elapsed since the
date on which the company had commenced business; and

(d) where the equity shares of the company are listed on a recognized
stock exchange, the sweat equity shares are issued in accordance
with the regulations made by the Securities and Exchange Board in
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this behalf and if they are not so listed, the sweat equity shares are
issued in accordance with the prescribed rules.

20.

If by the conditions of any allotment of any Shares the whole or any part of
the amount or issued price thereof shall, be payable by installments, every
such installment shall when due, be paid to the Company by the person who
for the time being and from time to time shall be the registered holder of the
Shares or his legal representatives, and shall for the purposes of these
Articles be deemed to be payable on the date fixed for payment and in case
of non-payment the provisions of these Articles as to payment of interest and
expenses forfeiture and like and all the other relevant provisions of the
Articles shall apply as if such installments were a call duly made notified as
hereby provided.

21.

Subject to the provisions of the Act and these Articles, the Board may allot
and issue Shares in the Capital of the Company as payment for any property
purchased or acquired or for services rendered to the Company in the
conduct of its business or in satisfaction of any other lawful consideration.
Shares which may be so issued may be issued as fully paid-up or partly paid
up Shares.

22.

Any application signed by or on behalf of an applicant for Share(s) in the
Company, followed by an allotment of any Share therein, shall be an
acceptance of Share(s) within the meaning of these Articles, and every
person who thus or otherwise accepts any Shares and whose name is
therefore placed on the Register of Members shall for the purpose of this
Article, be a Member.

23.

The money, if any which the Board of Directors shall on the allotment of any
Shares being made by them, require or direct to be paid by way of deposit,
call or otherwise, in respect of any Shares allotted by them shall immediately
on the inscription of the name of the allottee in the Register of Members as
the holder of such Shares, become a debt due to and recoverable by the
Company from the allottee thereof, and shall be paid by him accordingly.

24.

Every Member, or his heirs, executors or administrators to the extent of his
assets which come to their hands, shall be liable to pay to the Company the
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portion of the capital represented by his Share which may, for the time being,
remain unpaid thereon in such amounts at such time or times and in such
manner as the Board of Directors shall, from time to time, in accordance
with the Company's requirements require or fix for the payment thereof,

25.(A)
Definitions:

Beneficial Owner “Beneficial Owner” means a person whose name is
recorded as such with a Depository.

SEBI “SEBI” means the Securities and Exchange Board of India.

Bye-Laws “Bye-Laws” mean bye-laws made by a depository under Section
26 of the Depositories Act, 1996;

Depositories Act “Depositories Act” means the Depositories Act, 1996
including any statutory modifications or re-enactment thereof for the time
being in force;

Depository “Depository” means a company formed and reglstered under the
Companies Act, 1956 or other in enactment and which has been granted a
certificate of registration under sub-section (1A) of Section 12 of the
Securities and Exchange Board of India Act, 1992:

Record “Record” includes the records maintained in the form of books or
stored in a computer or in such other form as may be determined by the
regulations made by SEBI;

Regulations “Regulations” mean the regulations made by SEBI;

Security “Security” means such security as may be specified by SEBI.
25.(B)

Either on the Company or on the investor exercising an option to hold his
securities with a depository in a dematerialized form, the Company shall
enter into an agreement with the depository to enable the investor to
dematerialize the Securities, in which event the rights and obligations of the
parties concerned shall be governed by the Depositories Act.

25.(C)

Every person subscribing to securities offered by the Company shall have the
option to receive the Security certificates or hold securities with adepos:tory

Where a person opts to hold a Security with a depository, the Company shall
intimate such depository the details of allotment of the Secunty, and on




receipt of such information the depository shall enter in its record the name !
of the allotted as the Beneficial Owner of that Security. j I
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(1) Notwithstanding anything to the contrary contained in the Articles, a
Depository shall be deemed to be a registered owner for the purposes of
effecting transfer of ownership of Security on behalf of the Beneficial
Owner; |

(2) Save as otherwise provided in (1) above, the Depository as a;registered | b
owner shall not have any voting rights or any other rights in 'respect of '
Securities held by it; !

(3) Every person holding equity share capital of the Company and whose . I
name is entered as Beneficial Owner in the Records of the Depository ' .
shall be deemed to be a Member of the Company. The Benefic¢ial Owner |
shall be entitled to all the rights and benefits and be subjected to all the !
liabilities in respect of the Securities held by a Depository. i

25.(F)
Depository To Every Depository shall furnish to the Company information {about the |
Furnish transfer of Securities in the name of the Beneficial Owner at such intervals |
Information and in such manner as may be specified by the bye-laws and the Company in L
that behalf. ‘ | i
- 25.(G)
i * Notwithstanding anything in the Act or these Articles to the contrary, where
documents = i

securities are held in a depository, the records of the beneficial ownership ? |
may be served by such depository on the Company by means of electronic |
mode or by delivery of floppies or discs. |

ARibI 25.(H)
' Option to opt out

in respect of any
security

If a Beneficial Owner seeks to opt out of a Depository in respect of any ‘ '
Security, the Beneficial Owner shall inform the Depository accordingly. The
Depository shall on receipt of information as above make appropriate entries
L in its Records and shall inform the Company. The Company shall, within

4 thirty (30) days of the receipt of intimation from the depository and on
fulfillment of such conditions and on payment of such fees as may be
specified by the regulations, issue the certificate of securities to the
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Beneficial Owner or the transferee as the case may be.
25.(T)
Notwithstanding anything to the contrary contained in the Articles:

(1) Section 45 of the Companies Act, 2013 shall not apply to the Shares held
with a Depository; |

(2) Section 56 of the Companies Act, 2013 shall not apply to transfer of
Security affected by the transferor and the transferee both of whom are
entered as Beneficial Owners in the Records of a Depository. -

26.

(a) Every Member or allottee of Shares is entitled, without payment to
receive one certificate for all the Shares of the same class reg1stered in
his name.

(b) Any two or more joint allottees or holders of Shares shall, for the
purpose of this Article, be treated as a single Member and the
certificate of any Share which may be the subject of joint ownership
may be delivered to any one of such joint owners, on behalf of all of
them.

26A.

Every Member shall be entitled, without payment to one or more certificates
in marketable lots, for all the shares of each class or denomination registered
in his name, or if the directors so approve (upon paying such fee as the
Directors so time determine) to several certificates, each for one or more of
such shares and the Company shall complete and have ready for delivery
such certificates within 60 days from the date of allotment, unless the
conditions of issue thereof otherwise provide, or within 30 days of the receipt
of application of registration of transfer, transmission, sub-division,
consolidation or renewal of any of its Shares as the case may be. Every
certificate of Shares shall be under the seal of the company and shall specify
the number and distinctive numbers of Shares in respect of which it is issued
and amount paid-up thereon and shall be in such form as the diréctors may
prescribe and approve, provided that in respect of a Share or Shares held

jointly by several persons, the Company shall not be bound to issue more
than one certificate and delivery of a certificate of Shares to one or several

joint holders shall be a sufficient delivery to all such holder.
2% !

No certificate of any Share or Shares shall be issued either in exchange for
those, which are sub-divided or consolidated or in replacement of those
which are defaced, torn or old, decrepit, worn out, or where the pages on the

= e A T
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reverse for recording transfer have been duly utilised unless the certificate in
lieu of which it is issued is surrendered to the Company.

PROVIDED THAT no fee shall be charged for issue of new ceftiﬁcate in
replacement of those which are old, decrepit or worn out or wheref the pages
on the reverse for recording transfer have been fully utilized. !

28.

If any certificate be worn out, defaced, mutilated or torn or if there be no
further space on the back thereof for endorsement of transfer, then upon
production and surrender thereof to the Company, a new Cemﬁcate may be
issued in lieu thereof, and if any certificate lost or destroyed then upon proof
thereof to the satisfaction of the Company and on execution of such
indemnity as the company deem adequate, being given, a new certificate in
lieu thereof shall be given to the party entitled to such lost or. destroyed
Certificate. Every certificate under the article shall be lssued without
payment of fees if the Directors so decide, or on payment of such fees (not
exceeding Rs.50/- for each certificate) as the Directors shall prescribe.
Provided that no fee shall be charged for issue of new Certificates in
replacement of those which are old, defaced or worn out or where there is no
further space on the back thereof for endorsement of transfer.

Provided that notwithstanding what is stated above the Directors shall comply

with such rules or regulations or requirements of any Stock Exchange or the
rules made under the Act or rules made under Securities Contracts
(Regulation) Act, 1956 or any other Act, or rules applicable thereof in this
behalf.

The provision of this Article shall mutatis mutandis apply to Debentures of the
Company. :

29.

If any Share(s) stands in the name of two or more persons, the person first
named in the Register of Members shall, as regards receipt of dividends or
bonus or service of notice and all or any other matters connected with
Company except voting at Meetings and the transfer of the Shares be deemed
the sole holder thereof but the joint holders of a Share shall severally as well
as jointly be liable for the payment of all incidents thereof accordmg to the
Company's Articles.

30.

In the event it is permitted by law to issue shares without voting rights
attached to them, the Directors may issue such share upon such terms and
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conditions and with such rights and privileges annexed thereto as thought fit
and as may be permitted by law.

31. i

Notwithstanding anything contained in these articles, in the event it is
permitted by law for a company to purchase its own shares or securities, the
Board of Directors may, when and if thought fit, buy back, such of the
Company’s own shares or securities as it may think necessary, subject to
such limits, upon such terms and conditions, and subject to such approvals,
provision of section 67 and SEBI (Buy Back of Shares) Regulations as may
be permitted by law. !

32.

The Directors shall have the power to offer , issue and allot Equity Shares in
or Debentures (Whether fully/ partly convertible or not into Equity Shares)
of the Company with or without Equity Warrants to such of the Officers,
Employees, Workers of the Company or of its Subsidiary and / or Associate
Companies or Managing and Whole Time Directors of the Company
(hereinafter in this Article collectively referred to as “the Employees”) as
may be selected by them or by the trustees of such trust as may be set up for
the benefit of the Employees in accordance with the terms and conditions of
the Scheme, trust, plan or proposal that may be formulated |, created,
instituted or set up by the Board of Directors or the Committee 'thereof in
that behalf on such terms and conditions as the Board may in its discretion
deem fit. i

33.

Subject to the provisions of the Act (including any statutory modification or
re-enactment thereof, for the time being in force), shares of the Company
may be issued at a discount or for consideration other than cash to Directors
or employees who provide know-how to the Company or 'create an
intellectual property right or other value addition. |

34,

The Company may pass such resolution by postal ballot in the manner
prescribed by Section 110 of the Companies Act, 2013 and such other
applicable provisions of the Act and any future amendments or re-enactment
thereof and as may be required by any other law including Listing
Regulations as amended from time to time. Notwithstanding anything
contained in the provisions of the Act, the Company shall in the case of a
resolution relating to such business, as the Central Government may, by
notification, declare to be conducted only by postal ballot, get such
resolution passed by means of postal ballot instead of transacting such
business in a general meeting of the Company.

e et ey S




Company not
bound to
recognize any

interest in Shares
other than of
registered holder

Trust recognized

35.

Except as ordered by a Court of competent jurisdiction or as by law required,

the

Company shall not be bound to recognize, even when having notice

thereof any equitable, contingent, future or partial interest in any Share, or
(except only as is by these Articles otherwise expressly provided) any right
in respect of a Share other than an absolute right thereto, in accordance with
these Articles, in the person from time to time registered as holder thereof
but the Board shall be at liberty at their sole discretion to register any Share
in the joint names of any two or more persons (but not exceeding 4 persons)
or the survivor or survivors of them. :

36.

(a)

(b)

37.

Except as ordered, by a Court of competent jurisdiction or as by law
required, the Company shall not be bound to recognize, even when
having notice thereof, any equitable, contingent, future or partial
interest in any Share, or (except only as is by these Articles otherwise
expressly provided) any right in respect of a Share other than an
absolute right thereto, in accordance with these Articles, in the person
from time to time registered as holder thereof but the Board shall be at
liberty at their sole discretion to register any Share in the joint names of
any two or more persons (but not exceeding 4 persons) or the survivor
or survivors of them.

Shares may be registered in the name of an incorporated Company or
other body corporate but not in the name of a minor or of a person of
unsound mind (except in case where they are fully paid) or in the name
of any firm or partnership.

Declaration by (1) Notwithstanding anything herein contained a person whose name is at

person not holding
beneficial interest
in any Shares

@

any time entered in Register of Member of the Company as the holder of
a Share in the Company, but who does not hold the beneficial interest in
such Shares, shall, if so required by the Act within such time and in such
forms as may be prescribed, make declaration to the | Company
specifying the name and other particulars of the person or persons who
hold the beneficial interest in such Share in the manner provided in the
Act. i

A person who holds a beneficial interest in a Share or a class of Shares
of the Company, shall if so required by the Act, within the time
prescribed, after his becoming such beneficial owner, make a declaration
to the Company specifying the nature of his interest, particulars of the
person in whose name the Shares stand in the Register of Members of
the Company and such other particulars as may be prescribed as
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provided in the Act.

(3) Whenever there is a change in the beneficial interest in a Share referred
to above, the beneficial owner shall, of so required by the Act, ‘within the
time prescribed, from the date of such change, make a declaration to the
Company in such form and containing such particulars as may be
prescribed in the Act

(4) Notwithstanding anything contained in the Act and Articles 35 and 36
hereof, where any declaration referred to above is made to the Company,
the Company shall, if so required by the Act, make a note of such
declaration in the Register of Members and file within the time
prescribed from the date of receipt of the declaration a return in the
prescribed form with the Registrar with regard to such declaration.

38.

No funds of the Company shall except as provided by Section 67 of the
Companies Act, 2013 be employed in the purchase of its own Shares, unless
the consequent reduction of capital is effected and sanction in pursuance of
Sections 52, 55 (to the extent applicable) of Companies Act, 2013 and these
Articles or in giving either directly or indirectly and whether by means of a
loan, guarantee, the provision of security or otherwise, any financial
assistance for the purpose of or in connection with a purchase or subscription
made or to be made by any person of or for any Share in the Company in its
holding

Company.

Subject to the provisions of Section 40 of the Companies Act,, 2013 the
Company may at any time pay commission to any person in consideration of
his subscribing or agreeing to subscribe (whether absolutely or conditionally)
for any Shares in or debentures of the Company.

40.

The Company may on any issue of Shares or Debentures or on deposits pay
such brokerage as may be reasonable and lawful.




Commission to be 41 5

. : | .5
aidiudeq i the Where the Company has paid any sum by way of commission in‘respect of g

aninual retrn any Shares or Debentures or allowed any sums by way of discount in respect
to any Shares or Debentures, such statement thereof shall be made in the 5
annual return as required by Section 92 to the Companies Act, 2013. |
|
I '
i
DEBENTURES !

42. !
Debentures  with (a) The Company shall not issue any debentures carrying votmg rights at
voting rights not to any Meeting of the Company whether generally or in respect of 3
be issued particular classes of business.

(b) Payments of certain debts out of assets subject to floating charge in
priority to claims under the charge may be made in accordance with the
provisions of Section 327 of the Companies Act, 2013.

(¢) Certain charges (which expression includes mortgage) mentioned in
Section 77 of the Companies Act, 2013 shall be void against the !
Liquidator or creditor unless registered as provided in Sectlon 77 of the i
Companies Act, 2013.

{ i
i i |

(d) A contract with the Company to take up and pay debenttfres of the |
Company may be enforced by a decree for specific perfonnang;e.

(¢) Unless the conditions of issue thereof otherwise provide, the Company
shall (subject to the provisions of Section 56 of the Companies Act,
2013) within six months after the allotment of its debenturcs or
debenture-stock and within one month after the appllcatlon for the i
registration of the transfer of any such debentures or debentures-stock
have completed and ready for delivery the certificate of all debenture-
stock allotted or transferred. -

(f) The Company shall comply with the provisions of Section 71 of the i
Companies Act, 2013 as regards supply of copies of Debenture Trust ,

|
I
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(g) The Company shall comply with the provisions of Section 2( 16:), 77 to
87 (inclusive) of the Companies Act, 2013 as regards registration of
charges.

43, |

(a) Subject to the provisions of Section 49 of the Companies Act, 2013 the
Board of Directors may from time to time by a resolution passed at a
meeting of a Board (and not by a circular resolution) make su:ch calls as
it thinks fit upon the Members in respect of all moneys unpaid on the
Shares or by way of premium, held by them respectively and not by
conditions of allotment thereof made payable at fixed time and each
Member shall pay the amount of every call so made on him to person or
persons and at the times and places appointed by the Board of
Directors. A call may be made payable by installments. A call may be
postponed or revoked as the Board may determine. No call shall be
made payable within less than one month from the date ﬁ)ied for the
payment of the last preceding call.

i
(b) The joint holders of a Share shall be jointly and severally liable to pay
all calls in respect thereof.
44.

Not less than fourteen days’ notice in writing of any call shall be given by
the Company specifying the time and place of payment and the| person or
persons to whom such call amount shall be paid. i

45.

A call shall be deemed to have been made at the time when the resolution
authorizing such call was passed at a meeting of the Board of Directors and
may be made payable by the Members of such date or at the discrq’tion of the
Directors on such subsequent date as shall be fixed by the | Board of
Directors.

46. |

The Directors may, from time to time, at their discretion, extend the time
fixed for the payment of any call, and may extend such time as to all or any
of the members who from residence at a distance or other cause, the
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Directors may deem fairly entitled to such extension, but no member shall be
entitled to such extension, save as a matter of grace and favour. |

47, |

If by the terms of issue of any Share or otherwise any mnourit is made
payable at any fixed time or by installments at fixed time (whether on
account of the amount of the Share or by way of premium) every such
amount or installment shall be payable as if it were a call duly made by the
Directors and of which due notice has been given and all the provisions
herein contained in respect of calls shall apply to such amount or msta[lment
accordingly. |

|
48. |

If the sum payable in respect of any call or installment is not Fald on or
before the day appointed for the payment thereof, the holder for the time
being or allottee of the Share in respect of which the call shall lhave been
made or the installment shall be due, shall pay interest on the saxhe at such
rate not exceeding ten percent per annum as Directors shall fix from the day
appointed for the payment thereof up to the time of actual payment but the
Directors may waive payment of such interest wholly or in part.

49.

On the trial of hearing of any action or suit brought by the Company against
any Member or his Legal Representatives for the recovery of any money
claimed to be due to the Company in respect of his Shares, it shall be
sufficient to prove that the name of the Member in respect of whose Shares
the money is sought to be recovered is entered on the Register of Members
as the holder or as one of the holders at or subsequent to the date at which
the money sought to be recovered is alleged to have become due on the
Shares in respect of which the money is sought to be recovered, that the
resolution making the call is duly recorded in the minute book and the notice
of such call was duly given to the Member or his legal representqtlves sued
in pursuance of these Articles and it shall not be necessary tolprove the
appointment of Directors who made such call, nor that a quorum of Directors
was present at the Board meeting at which any call was made nor that the
meeting at which any call was made was duly convened or constituted nor
any other matter whatsoever but the proof of the matters aforesaid shall be
conclusive evidence of the debt.

50.

The Directors may, if they think fit, subject to the provisions of Section 50
of the Companies Act, 2013, agree to and receive from any Member willing
to advance the same whole or any part of the moneys due upon the shares

held by him beyond the sums actually called for, and upon the amount so
1
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paid or satisfied in advance, or so much thereof as from time to time exceeds
the amount of the calls then made upon the shares in respect of which such
advance has been made, the Company may pay interest at such r te, as the
member paying such sum in advance and the Directors agree upon provided
that money paid in advance of calls shall not confer a right to participate in
profits or dividend. The Directors may at any time repay the émount S0
advanced. ’

The Members shall not be entitled to any voting rights in respect of the
moneys so paid by him until the same would but for such payment, become
presently payable. f’

The provisions of these Articles shall mutatis mutandis apply to the calls on
Debentures of the Company.

51.

Neither the receipt by the Company of a portion of any money which shall,
from time to time be due from any Member to the Company in respect of his
Shares, either by way of principal or interest, or any indulgence grmted by
the Company in respect of the payment of such money, shall pr:eclude the
Company from thereafter proceeding to enforce a forfeiture of such Shares
as hereinafter provided. 3

52.

The Company shall have first and paramount lien wupon all
Shares/Debentures (other than fully paid up Shares/ Debentures) registered
in the name of each Member (whether solely or jointly with others) and upon
the proceeds of sale thereof, for all moneys (whether presently payablc or
not) called or payable at a fixed time in respect of such Shares/ Debentures
and no equitable interest in any Share shall be created excepq upon the
footing and condition that this Article will have full effect and such lien shall
extend to all dividends and bonuses from time to time declared in respect of
such Shares/Debentures; Unless otherwise agreed the registrétion of a
transfer of Shares/ Debentures shall operate as a waiver of the Company’s
lien if any, on such Shares/Debentures. The Directors may at any time
declare any Shares/ Debentures wholly or in part exempt from the provisions
of this Article. ‘

|

53. !

The Company may sell, in such manner as the Board thinks fit, any Shares




lien by sale

Application
proceeds of sale

of

on which the Company has lien for the purpose of enforcing the same.
PROVIDED THAT no sale shall be made:-

(a) Unless a sum in respect of which the lien exists is presently szayable; or
(b) Until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect oféwhich the
lien exists as is /presently payable has been given to theiregistered
holder for the time being of the Share or the person entitled thereto by
reason of his death or insolvency. i
|
For the purpose of such sale the Board may cause to be issued d duplicate
certificate in respect of such Shares and may authorize one of their members
to execute a transfer there from on behalf of and in the name of such
Members

|
The purchaser shall not be bound to see the application of the purchase
money, nor shall his title to the Shares be affected by any 1rreglularlty, or
invalidity in the proceedings in reference to the sale.

1
i
|

54, |

(a) The net proceeds of any such sale shall be received by the; Company
and applied in or towards satisfaction of such part of the amount in

respect of which the lien exists as is presently payable, and L

(b) The residue if any, after adjusting costs and expenses if an& incurred
shall be paid to the person entitled to the Shares at the date bf the sale
(subject to a like lien for sums not presently payable as cXISted on the
Shares before the sale).

i |
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55. !

If any Member fails to pay the whole or any part of any call or any
installments of a call on or before the day appointed for the paynf:ent of the
same or any such extension thereof, the Board of Directors may, ét any time
thereafter, during such time as the call for installment remains uﬁpaid, give
notice to him requiring him to pay the same together with any interest that
may have accrued and all expenses that may have been mcurred by the
Company by reason of such non-payment.

56.
For the purposes of the provisions of these Articles relating to forfeiture of
Shares, the sum payable upon allotment in respect of a share shall be deemed
to be a call payable upon such Share on the day of allotment.

57, l

The notice shall name a day, (not being less than fourteen days foi’m the day
of the notice) and a place or places on and at which such call in installment
and such interest thereon at such rate not exceeding eighteen dercent per
annum as the Directors may determine and expenses as aforesaid are to be
paid. The notice shall also state that in the event of the non-payment at or
before the time and at the place appointed, Shares in respect of which the call
was made or installment is payable will be liable to be forfeited. |
58. |

If the requirements of any such notice as aforesaid are not complied with,
any Share or Shares in respect of which such notice has been given may at
any time thereafter before payment of all calls or installments, interests and
expenses due in respect thereof, be forfeited by a resolution of the Board of
Directors to that effect. Such forfeiture shall include all dividends declared
or any other moneys payable in respect of the forfeited Sharé.s and not
actually paid before the forfeiture.

59. |

When any Share shall have been so forfeited, notice of the forfeltu're shall be
given to the Member in whose name it stood immediately prlor to the
forfeiture, and an entry of the forfeiture, with the date thereof, shalh forthwith
be made in the Register of Members, but no forfeiture shall be in apy manner
invalidated by any omission or neglect to give such notice or to make any
such entry as aforesaid.
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60. E
Any Share so forfeited, shall be deemed to be the property of the? Company
and may be sold, re-allotted or otherwise disposed of, either to the original
holder or to any other person, upon such terms and in such mm{ner as the
Board of Directors shall think fit. ]

61.

Any Member whose Shares have been forfeited shall noththstp.ndmg the

forfeiture, be liable to pay and shall forthwith pay to the Company on

demand all calls, installments, interest and expenses owing upon or in

respect of such Shares at the time of the forfeiture together with interest

thereon from the time of the forfeiture until payment, at such rate not

exceeding eighteen percent per annum as the Board of Directors may

determine and the Board of Directors may enforce the payment of such

moneys or any part thereof, if it thinks fit, but shall not be under any

obligation to do so. i

62. i

The forfeiture of a Share shall involve the extinction at the tifgne of the

forfeiture, of all interest in and all claims and demand against the Company

in respect of the Share and all other rights incidental to the Share, except

only such of those rights as by these Articles are expressly saved. |

63. |

The Board of Directors may at any time before any Share so forfeited shall

have been sold, re-allotted or otherwise disposed of, annul the forfeiture

thereof upon such conditions as it thinks fit. 4

64. E

(@) A duly verified declaration in writing that the declarant is a Director the
Managing Director or the Manager or the Secretary of the |Company,
and that Share in the Company has been duly forfeited in accordance
with these Articles, on a date stated in the declaratlon shall be
conclusive evidence of the facts therein stated as against é]l persons
claiming to be entitled to the Share. 3

(b) The Company may receive the consideration, if any, given fof the Share
on any sale, re-allotment or other disposal thereof and may execute a
transfer of the Share in favour of the person to whom the Share is sold
or disposed off. '

(c¢) The person to whom such Share is sold, re-allotted or dlsposed of shall
thereupon be registered as the holder of the Share. !

(d) Any such purchaser or allotee shall not (unless by express agreement)
be liable to pay calls, amounts, installments, interests and expenses
owing to the Company prior to such purchase or allotment nor shall be
entitled (unless by express agreement) to any of the dividends, interests

A e e b e

e
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or bonuses accrued or which might have accrued upon the Share before
the time of completing such purchase or before such allotment.

(e) Such purchaser or allottee shall not be bound to see to the apqilication of
the purchase money, if any, nor shall his title to the Share be effected by
the irregularity or invalidity in the proceedings in reference to the
forfeiture, sale, re-allotment or other disposal of the Shares. |

05.

The provisions of these Articles as to forfeiture shall apply in the case of

non-payment of any sum which by the terms of issue of a Sharg becomes

payable at a fixed time, whether on account of the nominal value éf Share or
by way of premium, as if the same had been payable by virtue of a call duly
made and notified. “

i

i
i

66. \

Upon sale, re-allotment or other disposal under the provision%s of these
Articles, the certificate or certificates originally issued in respect of the said
Shares shall (unless the same shall on demand by the Company ihave been
previously surrendered to it by the defaulting Member) stand cancelled and
become null and void and of no effect and the Directors shall be entitled to
issue a new certificate or certificates in respect of the said Shares to the
person or persons entitled thereto.

67. i

The declaration as mentioned in Article 64(a) of these Article:s shall be
conclusive evidence of the facts therein stated as against all persoq's claiming
to be entitled to the Share. :

68.

Upon any sale after forfeiture or for enforcing a lien in purported exercise of
the powers hereinbefore given, the Board may appoint some |person to
execute an instrument of transfer of the Shares sold and cause the purchaser's
name to be entered in the Register of Members in respect of the S:hares sold,
and the purchasers shall not be bound to see to the regularity of the
proceedings or to the application of the purchase money, and after his name
has been entered in the Register of Members in respect of such $hares, the
validity of the sale shall not be impeached by any person and the|remedy of
any person aggrieved by the sale shall be in damages only and ggainst the
Company exclusively.

69. i

The Directors may subject to the provisions of the Act, accept surrender of
any share from any Member desirous of surrendering on such [terms and
conditions as they think fit.




Succession Certificate and register Shares standing in the nagme of a
deceased Member, as a Member. However, provisions of this Article are
subject to Sections 72 and 56 of the Companies Act, 2013. '

9. ‘
- Notice of Where, in case of partly paid Shares, an application for registration is made %
application when by the transferor, the Company shall give notice of the applicafion to the !
to be given transferee in accordance with the provisions of Section 56 of the (Eompamcs i
Act, 2013, | é
i i

; 80. !

 Registration  of Subject to the provisions of the Act and Article 77 hereto, any person ;
' persons entitled to  becoming entitled to Share in consequence of the death, lunacy, léankruptcy I
~Shares  otherwise or insolvency of any Member or by any lawful means other than by a ]
than by transfer transfer in accordance with these Articles may, with the consent oﬁ the Board |
| (Transmission (which it shall not be under any obligation to give), upon prodlr‘lcing such i
Clause) evidence that he sustains the character in respect of which he proposes to act ‘
i under this Article or of such title as the Board thinks sufﬁcient} either be
1 registered himself as the holder of the Share or elect to have some person i
‘ nominated by him and approved by the Board registered as su}:h holder; !
provided nevertheless, that if such person shall elect to have his nominee I
registered as a holder, he shall execute an instrument of transfer in
accordance with the provisions herein contained, and until he d!pes so, he i
shall not be freed from any liability in respect of the Shares. Thxp clause is :
hereinafter referred to as the “Transmission Clause”.

i 81.
Refusal to register ~ Subject to the provisions of the Act and these Articles, the Direictors shall
- nominee have the same right to refuse to register a person entitled by trans'Fnission to

any Share of his nominee as if he were the transferee named in ap ordinary
transfer presented for registration.

!

I

; 82. |
Person entitled A person entitled to a Share by transmission shall subject to the rlight of the |
may - receive  Directors to retain dividends or money as is herein provided, be ientitled to '

~dividend  without receive and may give a discharge for any dividends or other moneys payable ‘
being registeredas in respect of the Share. | |

- a Member {
i | i
| 83. i |

No fee on transfer  No fee shall be charged for registration of transfer, transmissiori, Probate, 1
| or transmissions Succession Certificate & Letters of Administration, Certificate of Death or E

Marriage, Power of Attorney or other similar document.

|
5 84. |
 Transfer to  be Every instrument of transfer shall be presented to the Company duily

|




e e

presented with  stamped for registration accompanied by such evidence as the Board may i
- evidence of title require to prove the title of the transferor, his right to transfer the $hares and |
| generally under and subject to such conditions and regulations as ithe Board

may, from time to time prescribe, and every registered instrument .of transfer
shall remain in the custody of the Company until destroyed by otder of the
Board.

i
|

85. !
. Company not The Company shall incur no liability or responsibility wha#soever in
. liable for disregard consequence of its registering or giving effect to any transfer of SHares made
il jof notice or purporting to be made by any apparent legal owner thereof (a3 shown or

e e e

LA
R

i : .| prohibiting appearing in the Register of Members) to the prejudice of persons having or

' ; l [w | registration of claiming any equitable right, title or interest to or in the said Shares,

| ’.I ! ' transfer notwithstanding that the Company may have had notice of such equitable

| may have entered such notice, or referred thereto, in any book of the
| Company, and the Company shall not be bound to be required tqI regard or
i | 5 attend to give effect to any notice which may be given to it of any equitable
‘ } il right, title or interest or be under any liability whatsoever for refusing or

| | i neglecting to do so, though it may have been entered or referred to in some

e e e T T

|

|

|

i § o right, title or interest or notice prohibiting registration of such transfer, and
] a8

s

book of the Company, but the Company shall nevertheless be all liberty to i
regard and attend to any such notice and give effect thereto if the Board shall
so think fit. | |

. CONVERSION OF SHARES INTO STOCK AND RECONVERSION ;

R

86.

e i e

cconverted into into stock, and reconvert any stock into fully paid-up Shares.
| stock

87.

| |
~Share  may be The Company may, by Ordinary Resolution convert any fully paid Ibp Share
l
|
|
|

Transfer of stock The several holders of such stock may transfer their respectlye interest

therein or any part thereof in the same manner and subject to the same
regulations under which the stock arose might before the converSwn have
been transferred, or as near thereto as circumstances admit.

ey

it | 1 ; PROVIDED THAT the Board may, from time to time, fix theéminimum |
i I ! amount of stock transferable, so however that such minimum| shall not !
| exceed the nominal amount of the Shares from which stock arose. |

: {1 R 88. I l

! Right  of stock The holders of stock shall, according to the amount of stock held by them,

I
|
t
i
i

|
|
i
l
I
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have the same right, privileges and advantages as regards dividend. 9, voting at
meeting of the Company, and other matters, as if they held them! in Shares
from which the stock arose; but no such privilege or advantage (except
participation in the dividends and profits of the Company and in the assets on
winding up) shall be conferred by an amount of stock which would not, if
existing in Shares, have conferred those privileges or advantages.

89.

i
{
|
¢
I
H

Such of the regulations of the Company as are applicable to the paid up
Shares shall apply to stock and the words "Share" and "Shareholder" in these
regulations shall include "stock" and "stock holder" respectively.

90.

Subject to the provisions of Sections 73, 74 and 179 of the Companies Act,
2013 and these Articles, the Board of Directors may, from time toltime at its
discretion by a resolution passed at a meeting of the Board, borrow, accept
deposits from Members either in advance of calls or otherwise and generally
raise or borrow or secure the payment of any such sum or sums of money for
the purposes of the Company from any source. {

'

|
PROVIDED THAT, where the moneys to be borrowed together with the
moneys already borrowed (apart from temporary loans obtained from the
Company's bankers in the ordinary course of business) exceed thé aggregate
of the paid up capital of the Company and its free reserves {not being
reserves set apart for any specific purpose) the Board of Directors shall not
borrow such money without the sanction of the Company m General
Meeting. No debts incurred by the Company in excess of the Iirrjt imposed
by this Article shall be valid or effectual unless the lender proves that he
advanced the loan in good faith and without knowledge that the limit
imposed by this Article had been exceeded. I'

I

91.

The payment or repayment of moneys borrowed as aforesaid may Pe secured
in such manner and upon such terms and conditions in all respects as the
Board of Directors may think fit, and in particular in pursuance of a
resolution passed at a meeting of the Board (and not by circular feso]ution)
by the issue of bonds, debentures or debentures stock of the lrCompany,
charged upon all or any part of the property of the Company, (bcith present
and future), including its un-called capital for the time being and the
debentures and the debenture stock and other securities may lbe made

!

|
f
f
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NLEnts

assignable free from any equities between the Company and the person to
whom the same may be issued. i

92. i
|

Any bonds, debentures, debenture-stock or other securities issued or to be
issued by the Company shall be under the control of the Directors who may
issue them upon such terms and conditions and in such manner anfd for such
consideration as they shall consider being for the benefit of the Corjhpany.

i
93. !
|

Any Debentures, Debenture-stock or other securities may be issued at a
premium or otherwise and may be issued on condition that they shall be
convertible into Shares of any denomination, and with any priv:,ileges and
conditions as to redemption, surrender, drawing, allotment $f Shares,
attending (but not voting) at the General Meeting, appointment ofl' Directors
and otherwise. However, Debentures with the right to conversion into or
allotment of Shares shall be issued only with the consent of the Cbmpany in
the General Meeting by a Special Resolution. |

94, E

If any uncalled capital of the Company is included in or charged by:' mortgage
or other security, the Directors may, subject to the provisions of the Act and
these Articles, make calls on the Members in respect of such uncalled capital
in trust for the person in whose favour such mortgage or security has been
executed.

]

|

95. '

i
Subject to the provisions of the Act and these Articles, if the Directors or any
of them or any other person shall incur or about to incur any liability as
principal or surety for the payment of any sum primarily due from the
Company, the Directors may execute or cause to be executed any!mortgage,
charge or security over or affecting the whole or any part of the aésets of the
Company by way of indemnity to secure the Directors or person so'becoming
liable as aforesaid from any loss in respect of such liability. |




Related Party 96.
' Transactions

97.

Annual  General i
Meeting

ii.

iii.

'RELATED PARTY TRANSACTIONS

| MEETING OF MEMBER

A. Subject to the provisions of the Act, the Company may énter into
contracts with the Related Party which are at arm’s length apd are in
ordinary course of business of the company with approval of thc Audit
Committee. |

!

|

B. Subject to the provisions of the Act, the Company may enter into
| contracts with the related parties which are of such nature wherein it
! requires consent of shareholders in terms of Act or Listing Reguhations or

any other law for the time being in force, with approval of the sha]‘reholders

in the general meeting.

E
i

An Annual General Meeting of the Company shall be held iwithin six
months after the expiry of each financial year, provided that not more
than fifteen months shall lapse between the date of one Annual General
Meeting and that of next.

Nothing contained in the foregoing provisions shall be taken affecting

the right conferred upon the Registrar under the provisions ;of Section
96(1) of the Act to extend the time with which any Annual General
Meeting may be held. E

]

Every Annual General Meeting shall be called at a time duriﬁg business
hours i.e. 9 am. to 6 p.m., on a day that is not a National h liday, and
shall be held at the office of the Company or at some other place within
the city in which the Registered Office of the Company is .E;ituated as
the Board may determine and the notices calling the Meisting shall
specify it as the Annual General Meeting. f

The company may in any one Annual General Meeting fix the time for
its subsequent Annual General Meeting. '

Every Member of the Company shall be entitled to attend, either in
person or by proxy and the Auditors of the Company shaﬂl have the
right to attend and be heard at any General Meeting which :he attends
on any.

|
|
{
|
i
|
!
!




Report statement
" and registers to be
laid  before the

Annual  General
' Meeting

' Extra-Ordinary
' General Meeting

Requisitionists’
Meeting

3

part of the business which concerns him as an Auditor.

vi. At every Annual General Meeting of the Company, there shall be laid on
the table the Director's Report and Audited statement of ac¢ounts, the
Proxy Register with proxies and the Register of | Director's
Shareholding, which Registers shall remain open and accessible during

the continuance of the Meeting. |
i
|

vii. The Board shall cause to be prepared the annual list of |Members,
summary of share capital, balance sheet and profit and loss account and
forward the same to the Registrar in accordance with Sectians 92 and
137 of the Act.

98.

The Company shall in every Annual General Meeting in addition to any
other Report or Statement lay on the table the Director's Report and audited
statement of accounts, Auditor's Report (if not already incorporated in the
audited statement of accounts), the Proxy Register with proxies and the
Register of Director’s Shareholdings, which Registers shall rcmaiT open and

accessible during the continuance of the Meeting.
|

99, '

All General Meeting other than Annual General Meeting shall be c;hlled
Extra-Ordinary General Meeting, '

100. '

(1) Subject to the provisions of Section 111 of the Companies Act, 2013,
the Directors shall on the requisition in writing of such number of
Members as is hereinafter specified:- |

E
(a) Give to the Members of the Company entitled to receive nétice of the
next Annual General Meeting, notice of any resolution \j/hich may
properly be moved and is intended to be moved at that meeting.

{
(b) Circulate to the Members entitled to have notice of any General

Meeting sent to them, any statement with respect to :{he matter
referred to in any proposed resolution or any business to be dealt with
at that Meeting,

|

t

|
(2) The number of Members necessary for a requisition undericlause (D
hereof shall be such number of Members as represent not les$ than one-
tenth of the total voting power of all the Members having at the date of

the resolution a right to vote on the resolution or business to ;which the
requisition relates; or

|
i
!
i
i
|
E

l
!




(3) Notice of any such resolution shall be given and any such statement ] |
shall be circulated, to Members of the Company entitled to hHave notice
of the Meeting sent to them by serving a copy of the resiolution or ‘: i
statement to each Member in any manner permitted by the Act for i
service of notice of the Meeting and notice of any such reso[fution shall
be given to any other Member of the Company by giving ndtice of the |
general effect of the resolution in any manner permitted by 4he Act for |
giving him notice of meeting of the Company. The co'py of the W
resolution shall be served, or notice of the effect of the resolution shall
be given, as the case may be in the same manner, and|so far as i
practicable, at the same time as notice of the Meeting and Where it is i
not practicable for it to be served or given at the time it shall be served il
or given as soon as practicable thereafter.

(4) The Company shall not be bound under this Article to give notice of

any resolution or to circulate any statement unless:

l 1
(a) A copy of the requisition signed by the requisitionists (or tviro or more §
copies which between them contain the signature df all the i ?
requisitionists) is deposited at the Registered Office of the Gompany. | : i
i. In the case of a requisition, requiring notice of resolution,inot less '
than six weeks before the Meeting; |
ii. In the case of any other requisition, not less than two weeks before
: 1 the Meeting, and |

(b) There is deposited or tendered with the requisition sum
sufficient to meet the Company’s expenses in giving effect

reasonably
hereto.

PROVIDED THAT if, after a copy of the requisition requiring notice of a

()

resolution has been deposited at the Registered Office of the Co
Annual General Meeting is called for a date six weeks or less
copy has been deposited, the copy although not deposited with
required by this clause, shall be deemed to have been properly

mpany, an
after such
n the time
deposited

for the purposes thereof.
I

!

The Company shall also not be bound under this Article to cigculate any

statement, if on the application either of the Company or o
person who claims to be aggrieved, the Company Law!
satisfied that the rights conferred by this Article are bemg,
secure needless publicity for defamatory matter.

[ any other

Board is
abused to




|
I

(©)

|
Notwithstanding anything in these Articles, the business which may be
dealt with at Annual General Meeting shall include any resPlution for
which notice is given in accordance with this Article, and for the
purposes of this clause, notice shall be deemed to have beelfi S0 given,
notwithstanding the accidental omission in giving it to one or more
Members. |

|
|
I
!

101.
- Extra-Ordinary (a) The Directors may, whenever they think fit, convene an Extra-Ordinary
 General Meeting General Meeting and they shall on requisition of the Members as herein
| by provided, forthwith proceed to convene Extra-Ordinary General
 Board and by Meeting of the Company. i
| requisition I
(b) If at any time there are not within India sufficient Directors Ecapable of
When a Director acting to form a quorum, c?r .lf the number of Dl.rectors be }'ed‘uced in
or | any ity number to less than the minimum number of Directors prescribed by
Menibers wisy these Articles and.the continuing Directors fail or neglect t§0 increase
PR R the number of Directors to that number or to convene ia General
Ordinary General Mee‘Fmg, any Director or any two or more Members of the% fJompany
Meeting holding not less than one-tenth of the total paid up share capital of the
Company may call for an Extra-Ordinary General Meeting iij'l the same
manner as nearly as possible as that in which meeting may becalled by
¥
the Directors. 1‘
102. j
i
Contents of (1) In case of requisition the following provisions shall have efffect:

requisition, and
number of
requisitionists
required and the
conduct of

. Meeting

!
I
}
i

(a) The requisition shall set out the matter for the purposei of which
the Meeting is to be called and shall be signe(ﬂ by the
requisitionists and shall be deposited at the Registered; Office of
the Company.

(b) The requisition may consist of several documents in |like form
each signed by one or more requisitionists.

i
!

(¢) The number of Members entitled to requisition a 1\/;Ieeting in
regard to any matter shall be such number as hold at the date of
the deposit of the requisition, not less than one-tenth ¢f such of

the paid-up share capital of the Company as that date carried the
right of voting in regard to that matter.

(!
i
1
i
1
!




(2)

|

(d) Where two or more distinct matters are speciﬁe%d in the
requisition, the provisions of sub-clause (c) shall apply separately
in regard to each such matter and the requisition shall a(E:cordingly
be valid only in respect of those matters in regard to gwhich:the
conditions specified in that clause are fulfilled.

i
i
I
i
i

(e) If the Board does not, within twenty-one days from the date of the
deposit of a valid requisition in regard to any matteri, proceed
duly to call a Meeting for the consideration of those matters on a
day not later than forty-five days from the date of the ’deposit of
the requisition, the Meeting may be called: |
(i) by the requisitionists themselves; or |

(ii) by such of the requisitionists as represent either a majority in
value of the paid up share capital held by all of tl:rzm or not
less than one tenth of the paid-up share capital of the
Company as is referred to in sub clauses (c) of iclause (I)
whichever is less. % |

PROVIDED THAT for the purpose of this sub-clause, the Board

shall, in the case of a Meeting at which a resolution is to be

proposed as a Special Resolution, be deemed not to have duly
convened the Meeting if they do not give such notice thereof as is
required by sub-section (2) of Section 114 of the Companies Act,

2013.

|
A meeting called under sub-clause (c) of c,lause:l (1) by
requisitionists or any of them: ’

(a) shall be called in the same manner as, nearly as possible, as that
in which meeting is to be called by the Board; but

(b) shall not be held after the expiration of three months| from the
date of deposit of the requisition.

PROVIDED THAT nothing in sub-clause (b) shall be deemed to
prevent a Meeting duly commenced before thq expiry
of the period of three months aforesaid, from adjourning to some days
after the expiry of that period.




= i

(3) Where two or more Persons hold any Shares in the {Company
jointly; a requisition or a notice calling a Meeting signed by one or
some only of them shall, for the purpose of this Article} have the

same force and effect as if it has been signed by all of them.

' ‘ (4) Any reasonable expenses incurred by the requisitionists by reason |
: of the failure of the Board to duly to call a Meeting shall} be repaid i
|
i

‘ to the requisitionists by the Company; and any sum repaﬂd shall be
' ' retained by the Company out of any sums due or to become due

j Sl from the Company by way of fees or other remuneratiofl for their _
| i services to such of the Directors as were in default. ! ‘ i
| i |
| | f
oo 103. \ |
!
 Length of notice (1) A General Meeting of the Company may be called by giving fot less ;
]

of Me;eting than twenty-one days’ notice in writing.

(2) A General Meeting may be called after giving shorter notice than that
specified in clause (1) hereof, if consent is accorded thereto: |
(i) In the case of Annual General Meeting by all the Membersientitled to
{ ' vote thereat; and
‘ : (ii) In the case of any other Meeting, by Members of the; Company |
q | holding not less than ninety-five percent of such part of the paid up i
share capital of the Company as gives a right to vote at thei‘/[eeting. I

I

!

|
|
PROVIDED THAT where any Members of the Company are 1entitled to l
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vote only on some resolution, or resolutions to be moved at a Meeting and
not on the others, those Members shall be taken into accoynt for the
purposes of this clause in respect of the former resolutions and not in
respect of the later. r'“

! ;

104.

Contents and
"manner of service
| of notice and business to be transacted thereat. ; !
| persons on whom ;
it is to be served ! |
| (2) Subject to the provisions of the Act notice of every General Meeting

shall be given,; i

e

(1) Every notice of a Meeting of the Company shall specify the place and
the day and hour of the Meecting and shall contain a statement of the i

(a) to every Member of the Company, in any manner authorized by
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Section 20 of the Companies Act, 2013;

(b) to the persons entitled to a Share in consequence of the death or

(c) to the Auditor or Auditors for the time being of the Compan

insolvency of a Member, by sending it through post in a prepaid letter
addressed to them by name or by the title of representative of the
deceased, or assignees of the insolvent, or by like description, at the
address, if any in India supplied for the purpose by the persons
claiming to be so entitled or until such an address has been so
supplied, by giving the notice in any manner in which it mlght have
been given if the death or insolvency had not occurred; and

L

(3) Every notice convening a Meeting of the Company shall state with

105.

' Special and (1)
| ordinary  business
‘and ' explanatory

- statement

reasonable prominence that a Member entitled to attend and ivote at the
Meeting is entitled to appoint one or more proxies to attend and vote
instead of himself and that a proxy need not be a Member of the
Company.

(@) In the case of an Annual General Meeting all business to be
transacted at the Meeting shall be deemed special,| with the
exception of business relating to

(i)  the consideration of the accounts, balance sheet, the reports of the
Board of Directors and Auditors;

(ii) the declaration of dividend;

(iii) the appointment of Directors in the place of those retiring; and

(iv) the appointment of, and the fixing of the remuneration of the

Auditors, and

(b) In the case of any other meeting, all business shall be deeted

special.

(2) Where any items of business to be transacted at the Meeting of the

Company are deemed to be special as aforesaid, there shall l:!pe annexed
to the notice of the Meeting a statement setting out all material facts
concerning each such item of business, including in pa.r#icular the

nature of the concern or interest, if any, therein of every Direc;tor.

PROVIDED THAT where any such item of special busiq!ess at the
Meeting of the Company relates to or affects, any other company, the
extent of shareholding interest in that other company of every Director
of the Company shall also be set out in the statement, if th¢ extent of
such shareholding interest is not less than twenty percent of tl'fie paid up-

PR S S S S SIS =
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Omission to give

I
jnoticq not to

; invali:date invalidate the proceedings of any such Meeting.
' Proceedings
E MEETING OF MEMBERS

- Notice of business
' to be given

i
i
I

If quorum not
| present when

tents

share capital of the other company.

(3) Where any item of business consists of the according of apprqval to any
document by the Meeting, the time and place where the document can
be inspected shall be specified in the statement aforesaid.

106.

The accidental omission to give such notice as aforesaid to or non-receipt
thereof by any Member or other person to whom it should be giveq‘n, shall not

107.

No General Meeting, Annual or Extra-Ordinary shall be competent to enter
upon, discuss or transact any business which has not been mentianed in the
notice or notices convening the Meeting.

108.

The quorum for General Meetings shall be as under:-

(i) five members personally present if the number of members as on the date
of meeting is not more than one thousand,; |

|
(ii) fifteen members personally present if the number of members ais on the
date of meeting is more than one thousand but up to five thousand; |

(iii) thirty members personally present if the number of members a$ on the
date of the meeting exceeds five thousand,

No business shall be transacted at the General Meeting unless tﬂe quorum
requisite is present at the commencement of the Meeting. A bod)Lcorpo'rate
being a Member shall be deemed to be personally present if it is represented
in accordance with Section 113 of the Companies Act, 2013. The President
of India or the Governor of a State being a Member of the Comparély shall be
deemed to be personally present if it is presented in accordance with Section
113 of the Companies Act, 2013. E

109.

If within half an hour from the time appointed for holding a Meeting of the
Company, a quorum is not present, the Meeting, if called by or upon the

o rp—— e e e




Meeting to be requisition of the Members shall stand dissolved and in any other case the
dissolved and Meeting shall stand, adjourned to the same day in the next week or if that day
when to be is a public holiday until the next succeeding day which is not a public {1
adjourned holiday, at the same time and place or to such other day and at such other I

time and place as the Board may determine. If at the adjourned meeting also, ,
a quorum is not present within half an hour from the time appointed for it E ;
holding the Meeting, the Members present shall be a quorum and may i 1
transact the business for which the Meeting was called. o b SR

110. i
Resolunole ) passe:‘ Where a resolution is passed at an adjourned Meeting of the Company, the i
;:I | aqoumed  osolution for all purposes is treated as having been passed on the date on i :
eeting which it was in fact passed and shall not be deemed to have been passed on ,; T
any earlier date. i
111, r
. ) . é{ i
Tk o every General Meeting the Chair shall be taken by the Chairman of the |
Seaeml Mesting. . p g of Directors. If at any Meeting, the Chairman of the Board of |

Directors is not present within ten minutes after the time appointed for
holding the Meeting or though present, is unwilling to act as Chairman, the
Vice Chairman of the Board of Directors would act as Chairman of the
Meeting and if Vice Chairman of the Board of Directors is not present or,

" though present, is unwilling to act as Chairman, the Directors present may
choose one of themselves to be a Chairman, and in default or their doing so
or if no Directors shall be present and willing to take the Chair, then the
Members present shall choose one of themselves, being a Member entitled to
vote, to be Chairman.

e e T e e

112.

A fcfr sesdition Any act or resolution which, under the provisions of these Articles or of the i
sufficiently done

Act, is permitted or required to be done or passed by the Company in General : !
s passed. . by Meeting shall be sufficiently done so or passed if effected by an Ordinary i
Ordmar-y Resolution unless either the Act or the Articles specifically require such act
RCSO]UFIOI’I unlf:ss to be done or resolution be passed by a Special Resolution.
otherwise required

113.

Business confined
to election of

Chairman  whilst
the Chair is vacant

No business shall be discussed at any General Mecting except the election of
a Chairman whilst the Chair is vacant.

114.

Chaitesgn  may (a) The Chairman may with the consent of Meeting at which a quorum is




adjourn Meeting present and shall if so directed by the Meeting adjourn the Meeting

from time to time and from place to place.

(b) No business shall be transacted at any adjourned Meeting other than the
business left unfinished at the Meeting from which the adjournment

took place

(c) When a Meeting is adjourned for thirty days or more notice of the
adjourned Meeting shall be given as in the case of an original Meeting,

(d) Save as aforesaid, it shall not be necessary to give any notice of an
adjournment of or of the business to be transacted at any adj ourned

Meeting, ! L i
115, - | ihi
How questions are Every question submitted to a General Meeting shall be decided in the first F
decided at instance by a show of hands unless the poll is demanded as provided in these e
Meetings Articles. &
116.
Chairman's

e > A declaration by the Chairman of the Meeting that on a show of hands, a : B
i ?tr_at;on % resolution has or has not been carried either unanimously or by a particular ARSI b
silota Bl majority, and an entry to that effect in the book containing the minutes of the

on show  of proceeding of the Company’s General Meeting shall be conclusive evidence £

s of the fact, without proof of the number or proportion of votes cast in favour
of or against such resolution.
117,

Demand of poll

Before or on the declaration of the result of the voting on any resolution on a
show of hands a poll may be ordered to be taken by the Chairman of the &
Meeting on his own motion and shall be ordered to be taken by him on a :
demand made in that behalf by any Member or Members present in person or
by proxy and holding Shares in the Company which confer a power to vote
on the resolution not being less than one-tenth of the total voting power in
respect of the resolution, or on which an aggregate sum of not less than fifty
thousand rupees has been paid up. The demand for a poll may be withdrawn
at any time by the Person or Persons who made the demand.

118.

Time of taking
poll

A poll demanded on a question of adjournment or election of a?Chairman i
shall be taken forthwith. A poll demanded on any other question shall be

taken at such time not being later than forty-eight hours from the time when

i

il

the demand was made and in such manner and place as the Chairman of the
Meeting may direct and the result of the poll shall be deemed to be the




decision of the Meeting on the resolution on which the poll was taken.

119.

Chairman’s

: In the case of equality of votes, the Chairman shall both on a show of hands
casting vote

and on a poll (if any) have a casting vote in addition to the vote or votes to
which he may be entitled as a Member.

120.

Appointment  of Where a poll is to be taken, the Chairman of the Meeting shall appoint two
scrutineers scrutineers to scrutinise the vote given on the poll and to report thereon to
him. One of the scrutineers so appointed shall always be a Member (not
being an officer or employee of the Company) present at the Meeting,
provided such a Member is available and willing to be appointed. The
Chairman shall have power, at any time before the result of the poll is
declared, to remove a scrutineer from office and fill vacancies in the office of
the scrutineer arising from such removal or from any other cause.

121.

Demand for poll The
not to prevent
transaction of
other business

demand for a poll shall not prevent transaction of
other business (except on the question of the election of the Chairman and of

an adjournment) other than the question on which the poll has been
demanded.

122,

Special notice Where by any provision contained in the Act or in these Articles, special

notice is required for any resolution, the notice of the intention to move the
resolution shall be given to the Company not less than fourteen days before
the Meeting at which it is to be moved, exclusive of the day which the notice
is served or deemed to be served on the day of the Meeting. The Company
shall immediately after the notice of the intention to move any such
resolution has been received by it, give its Members notice of the resolution
in the same manner as it gives notice of the Meeting, or if that is not
practicable shall give them notice thereof, either by advertisement in a
newspaper having an appropriate circulation or in any other mode allowed by
these presents not less than seven days before the Meeting.

VOTES OF MEMBE

RS

123.

Member  paying A Member paying the whole or a part of the amount remaining unpaid on
money in advance  any Share held by him although no part of that amount has been called up,




not to be entitled to
vote in  respect
thereof

Restriction on
exercise of voting
rights of Members
who have not paid
calls

Number of votes to
which Member
entitled

Votes of Members
of unsound mind

Votes of joint
Members

shall not be entitled to any voting rights in respect of moneys so paid by him
until the same would but for such payment become presently payable.

124,

No Member shall exercise any voting rights in respect of any Shares
registered in his name on which any calls or other sums presently payable by
him have not been paid or in regard to which the Company has exercised any

right of lien.

125.

Subject to the provisions of Article 123, every Member of the Company
holding any equity share capital and otherwise entitled to vote shall, on a
show of hands when present in person (or being a body corporate present by
a representative duly authorized) have one vote and on a poll, wh:en present
in person (including a body corporate by a duly authorized representative),
or by an agent duly authorized under a Power of Attorney or by proxy, his
voting right shall be in proportion to his share of the paid-up equity share
capital of the Company.

Provided however, if any preference shareholder is present at any flneeting of
the Company, (save as provided in sub-section (2) of Section 47 of
Companies Act, 2013) he shall have a right to vote only on resolutions
before the Meeting which directly affect the rights attached to his preference
shares.

A Member is not prohibited from exercising his voting rights on the ground
that he has not held his Shares or interest in the Company for any specified
period preceding the date on which the vote is taken,

126.

A Member of unsound mind, or in respect of whom order has been made by
any Court having jurisdiction in lunacy, may vote, whether on a show of
hands or on a poll, by his committee or other legal guardian and any such
committee or guardian may, on a poll, vote by proxy.

127.

If there be joint registered holders of any Shares, one of such persons may
vote at any Meeting personally or by an agent duly authorized under a Power
of Attorney or by proxy in respect of such Shares, as if he were solely
entitled thereto but the proxy so appointed shall not have any right to speak




Representation  of
body corporate

Votes in respects of
deceased or
insolvent Members

at the Meeting, and if more than one of such joint holders be present at any
Meeting either personally or by agent or by proxy, that one of the said
persons so present whose name appears higher on the Register of Members
shall alone be entitled to speak and to vote in respect of such Shares, but the
other holder(s) shall be entitled to vote in preference to a person present by
an agent duly authorized under a Power of Attorney or by proxy although the
name of such person present by agent or proxy stands first or higher in the
Register of Members in respect of such Shares. Several executors or
administrators of a deceased Member in whose name Shares stand shall for
the purpose of these Articles be deemed joint holders thereof.

128.

(a) A body corporate (whether a company within the meaning of the Act or
not) may, if it is a Member or creditor of the Company (including a
holder of Debentures) authorize such person as it thinks fit by a
resolution of its Board of Directors or other governing body, to act as its
representative at any Meeting of the Company or any class of
shareholders of the Company or at any meeting of the creditors of the
Company or Debenture-holders of the Company. A person authorized
by resolutions aforesaid shall be entitled to exercise the same rights and
powers (including the right to vote by proxy) on behalf of the body
corporate which he represents as that body could exercise if'it were an
individual Member, shareholder, creditor or holder of Debentures of the
Company. The production of a copy of the resolution referred to above
certified by a Director or the Secretary of such body corporate before
the commencement of the Meeting shall be accepted by the Company as
sufficient evidence of the validity of the said representatives’
appointment and his right to vote thereat.

(b) Where the President of India or the Governor of a State is a Member of
the Company, the President or as the case may be the Governor may
appoint such person as he thinks fit to act as his representative at any
Meeting of the Company or at any meeting of any class of shareholders
of the Company and such a person shall be entitled to exercise the same
rights and powers, including the right to vote by proxy, as the President,
or as the case may be, the Governor could exercise as a Member of the
Company.

129.

Any person entitled under the Transmission Article to transfer any Shares
may vote at any General Meeting in respect thereof in the same manner as if
he was the registered holder of such Shares; provided that at least forty-eight
hours before the time of holding the Meeting or adjourned Meeting, as the




ficle Numb

case may be, at which he proposes to vote, he shall satisfy the Directors of
the right to transfer such Shares and give such indemnity (if any) as the
Directors may require unless the Directors shall have previously admitted his
right to vote at such Meeting in respect thereof.

130.

( SU0E I peraqn o Subject to the provisions of these Articles, votes may be given either

personally or by proxy. A body corporate being a Member may vote either
by a proxy or by a representative duly authorized in accordance with Section
105 of the Companies Act, 2013. '

by proxy

131.

Rights of Members

On a poll taken at a Meeting of the Company a Member entitled to more
ito use votes

than one vote or his proxy, or other persons entitled to vote for him, as the

;dlfferently case may be, need not, if he votes, use all his votes or cast in the same way
all the votes he uses
132,

‘Proxies

Any Member of the Company entitled to attend and vote at a Meeting of the
Company, shall be entitled to appoint another person (whether a Member or
not) as his proxy to attend and vote instead of himself. PROVIDED that a
proxy so appointed shall not have any right whatsoever to speak at the
Meeting. Every notice convening a Meeting of the Company shali state that
a Member entitled to attend and vote is entitled to appoint one or more
proxies to attend and vote instead of himself, and that a proxy need not be a
Member of the Company.

133.

Proxy either for
specified meeting
or for a period

An instrument of proxy may appoint a proxy either for the purposes of a
particular Meeting specified in the instrument and any adjournment thereof
or it may appoint a proxy for the purpose of every Meeting to be held before
a date specified in the instrument and every adjournment of any such
Meeting.

134.

No proxy to vote

No proxy shall be entitled to vote by a show of hands.
lon a show of hands

135.

Instrument of proxy
when to be

deposited

The instrument appointing a proxy and the Power of Attorney or authority (if
any) under which it is signed or a notarial certified copy of that Power of
Attorney or authority, shall be deposited at the Registered Office of the
Company at least forty-eight hours before the time for holding the Meeting
at which the person named in the instrument purposes to vote and in default




the instrument of proxy shall not be treated as valid.

136.

‘Fonn QEProxy Every instrument of proxy whether for a specified Meeting or otherwise

shall, as nearly as circumstances will admit, be in any of the forms as
prescribed in the Companies Act, 2013, and signed by the appointer or his
attorney duly authorized in writing or if the appointer is a body corporate, be
under its seal or be signed by any officer or attorney duly authorized by it.

137.

Validity of votes
igiven by proxy
notwithstanding
rrevocation of
jauthority

A vote given in accordance with the terms of an instrument of proxy shall be
valid notwithstanding the previous death or insanity of the principal, or
revocation of the proxy or of any Power of Attorney under which such proxy
was signed, or the transfer of the Share in respect of which the vote is given,
provided that no intimation in writing of the death, insanity, revocatlon or
transfer shall have been received by the Company at the Reglstered Office
before the commencement of the Meeting or adjourned Meeting at which
the proxy is used provided nevertheless that the Chairman of any Meeting
shall be entitled to require such evidence as he may in his discretion think fit
of the due execution of an instrument of proxy and of the same not havmg
been revoked.

138.

‘Time for objection

ot No objection shall be made to the qualification of any voter or to the validity
tto vote

of a vote except at the Meeting or adjourned Meeting at which the vote
objected to is given or tendered, and every vote, whether given personally or
by proxy, not disallowed at such Meeting, shall be valid for all proposes and
such objection made in due time shall be referred to the Chairman of the
Meeting. ;

139.

Chairman of any The Chairman of any Meeting shall be the sole judge of the validity of every
Meeting to be the vote tendered at such Meeting. The Chairman present at the taking of a poll
Judge of Validity of shall be the sole judge of the validity of every vote tendered at such poll. The
any value decision of the Chairman shall be final and conclusive.

140,

fCustody of
Instrument

If any such instrument of appointment is confined to the object of appointing
at attorney or proxy for voting at Meetings of the Company, it shall remain
permanently or for such time as the Directors may determine, in the custody
of the Company. If such instrument embraces other objects, a copy thereof
examined with the original shall be delivered to the Company to remain in
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the custody of the Company.

Until otherwise determined by a General Meeting of the Company and
subject to the provisions of Section 149 of the Companies Act, 2013, the
number of Directors shall not be less than three and not more than fifteen.

141A

First Directors of the Company were:
i. ASHISH AGGARWAL

ii. DILMEET KAUR
iii. DHARAM ASREY AGGARWAL

142,

The appointment of Directors of the Company shall be in accordance with
the provisions of the Act and these Articles, to the extent applicable.

143.

Any Trust Deed for securing Debentures may if so arranged, provide for the
appointment, from time to time by the Trustees thereof or by the holders of
Debentures, of some person to be a Director of the Company and may
empower such Trustees or holder of Debentures, from time to time, to
remove and re-appoint any Director so appointed. The Director appointed
under this Article is herein referred to as "Debenture Director" and the term
“Debenture Director” means the Director for the time being in office under
this Article. The Debenture Director shall not be liable to retire by rotation or
be removed by the Company. The Trust Deed may contain such ancillary
provisions as may be agreed between the Company and the Trustees and all
such provisions shall have effect notwithstanding any of the other provisions
contained herein.

144.

(a) Notwithstanding anything to the contrary contained in these Articles, so
long as any moneys remain owing by the Company to any Finance
Corporation or Credit Corporation or to any Financing company or
body, (which corporation or body is hereinafter in this Article referred
to as “the corporation”) out of any loans granted or to be granted by
them to the Company or so long as the corporation continue to hold
Debentures in the Company by direct subscription or private placement,




(b)

(c)

(d)

(e)

or so long as the Corporation holds Shares in the Company as a result of
underwriting or direct subscription or so long as any liability of the
Company arising out of any guarantee furnished by the Corporation on
behalf of the Company remains outstanding, the Corporatlon 'shall have
a right to appoint from time to time any person or persons as a Director,
whole time or non-whole time (which Director or Directors is/are
hereinafter referred to as "Nominee Director(s)") on the Board of the
Company and to remove from such office any persons so appointed and
to appoint any person or persons in his/their places.

The Board of Directors of the Company shall have no power to remove
from office the Nominee Director(s). Such Nominee Director(s) shall
not be required to hold any Share qualification in the Company. Further
Nominee Director shall not be liable to retirement by rotation of
Directors. Subject as aforesaid, the Nominee Directors(s) shall, be
entitled to the same rights and privileges and be subject to ‘the
obligations as any other Director of the Company.

The Nominee Director(s) so appointed shall hold the said office only so
long as any moneys remain owing by the Company to the Corporation
and the Nominee Director/s so appointed in exercise of the said powetr,
shall ipso facto vacate such office immediately on the moneys owing by
the Company to the Corporation being paid off, :

The Nominee Director(s) appointed under this Article shall be entitled
to receive all notices of and attend all General Meetings, Board
Meetings and all the Meetings of the Committee of which the Nominee
Director(s) is/are Member(s) as also the minutes of such Meetings. The
Corporation shall also be entitled to receive all such notices and
minutes.

The sitting fees in relation to such Nominee Director(s) shall also
accrue to the Corporation and the same shall accordingly be paid by the
Company directly to the Corporation. Any other fees, commission,
moneys or remuneration in any form is payable to the Nominee Director
of the Company, such fees, commission, moneys and remuneration in
relation to such Nominee Director(s) shall accrue to the Corporation
and the same shall accordingly be paid by the Company directly to the
Corporation. Any expenses that may be incurred by the Corporation or
such Nominee Director(s), in connection with their appointment or
Directorship, shall also be paid or reimbursed by the Company to the
Corporation or as the case may be to such Nominee Director/s provided
that if any such Nominee Director/s is/are an officer(s) of the
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Provided also that in the event of the Nominee Director(s) being appointed
as Whole-time Director(s); such Nominee Director/s shall exercise such
power and duties as may be approved by the lenders and have such rights as
are usually exercised or available to a whole-time Director in the
management of the affairs of Company. Such Nominee Director shall be
entitled to receive such remuneration, fees, commission and moneys as may
be approved by the Corporation(s) nominated by him.,

145.

(a) In connection with any collaboration arrangement with any company or
corporation or any firm or person for supply of technical know-how
and/or machinery or technical advice the directors may authorize such
company, corporation, firm or person herein-after in this clause
referred to as “collaboration” to appoint from time to time any person as
director of the company (hereinafter referred to as “special director”)
and may agree that such special director shall not be liable to retire by
rotation and need not possess any qualification shares to qualify him for
office of such director, so however that such special director shall hold
office so long as such collaboration arrangement remains in force unless
otherwise agreed upon between the Company and such collaborator
under the collaboration arrangements or at any time thereafter.

(b) The collaborators may at any time and from time to time remove any
such special director appointed by it and may at the time of such
removal and also in the case of death or resignation of the person so
appointed, at any time appoint any other person as special director in
his place and such appointment or removal shall be made in writing
signed by such company or corporation or any partner or such person
and shall be delivered to the Company at its registered office.

(¢) Itis clarified that every collaborator entitled to appoint a director under
this article may appoint one such person as a director and so that if
more than one collaborator is so entitled there may be at any time as

may special directors as the collaborators eligible to make the
appointment.

146.

The provisions of Articles 143, 144 and 145 are subject to the provisions of
Section 152 of the Companies Act, 2013 and number of such Directors
appointed shall not exceed in the aggregate one third of the total number of
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147.

The Board may appoint, an Alternate Director recommended for such
appointment by the Director (hereinafter in this Article called "the Original
Director") to act for him during his absence for a period of not less than three
months from the State in which the meetings of the Board are ordinarily
held. Every such Alternate Director shall, subject to his giving to the
Company an address in India at which notice may be served on him, be
entitled to notice of meetings of Directors and to attend and vote as a
Director and be counted for the purposes of a quorum and generally at such
Meetings to have and exercise all the powers and duties and authorities of
the Original Director. The Alternate Director appointed under this Article
shall vacate office as and when the Original Director returns to the State in
which the meetings of the Board are ordinarily held and if the term of office
of the Original Director is determined before he returns to as aforesaid, any
provisions in the Act or in these Articles for automatic reappointment of
retiring Director in default of another appointment shall apply to the Original
Director and not the Alternate Director.

148.

The Directors shall have power at any time and from time to time to appoint
any person to be a Director to fill a casual vacancy. Such casual vacancy
shall be filled by the Board of Directors at a meeting of the Board. Any
person so appointed shall hold office only up to the date to which the
Director in whose place he is appointed would have held office, if it had not
been vacated as aforesaid. However, he shall then be eligible for re-election.

149.

Subject to the provisions of Section 161 of the Companies Act, 2013 the
Directors shall have the power at any time and from time to time to appoint
any other person to be a Director as an addition to the Board (“Additional
Director”) so that the total number of Directors shall not at any time exceed
the maximum fixed by these Articles. Any person so appointed as an
Additional Director to the Board shall hold his office only up to the date of
the next Annual General Meeting and shall be eligible for election at such
Meeting.

150.

A Director need not hold any qualification shares.

151.

Bitiing The fees payable to a Director for attending each Board meeting shall be
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such sum as may be fixed by the Board of Directors not exceeding such sum
as may be prescribed by the Central Government for each of the meetings of
the Board or a Committee thereof and adjournments thereto attended by him.
The Directors, subject to the sanction of the Central Government (if any
required) may be paid such higher fees as the Company in General Meeting
shall from time to time determine.

152.

Subject to the provisions of Sections 188 and 197 of the Companies Act,
2013, if any Director, being willing, shall be called upon to perform extra
services (which expression shall include work done by a Director as a
Member of any Committee formed by the Directors or in relation to signing
share certificate) or to make special exertions in going or residing or residing
out of his usual place of residence or otherwise for any of the purposes of the
Company, the Company may remunerate the Director so doing either by a
fixed sum or otherwise as may be determined by the Director, and such
remuneration may be either in addition to or in substitution for his share in
the remuneration herein provided.

Subject to the provisions of the Act, a Director who is neither in the whole
time employment nor a Managing Director may be paid remuneration either:

i. by way of monthly, quarterly or annual payment with the approval of
the Central Government; or
ii. by way of commission if the Company by a Special Resolution
authorized such payment.
153.

The Board of Directors may subject to the limitations provided by the Act
allow and pay to any Director who attends a meeting of the Board of
Directors or any Committee thereof or General Meeting of the Company or
in connection with the business of the Company at a place other than his
usual place of residence, for the purpose of attending a Meeting such sum as
the Board may consider fair compensation for traveling, hotel, and other
incidental expenses properly incurred by him in addition to his fees for
attending such Meeting as above specified.

154.

The continuing Director or Directors may act notwithstanding any vacancy
in their body, but if and so long as their number is reduced below the quorum
fixed by these Articles for a meeting of the Board, the Director or Directors
may act for the purpose of increasing the number of Directors or that fixed
for the quorum or for summoning a General Meeting of the Company but for
no other purposes.

155.
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Board  resolution (1) Subject to the provisions of Section 188 of the Companies Act, 2013,

| necessary for
! certain contracts
!

except with the consent of the Board of Directors of the Company, a
Director of the Company or his relative, a firm in which such a Director
or relative is partner, any other partner in such a firm or a private
company of which the Director is a member or director, shall not enter
into any contract with the Company:
(2) For the sale, purchase or supply of goods, materials or services; or
(b) for underwriting the subscription of any Share in or debentures of
the Company;
(c) nothing contained in clause (a) of sub-clause (1) shall
affect:-

(i) the purchase of goods and materials from the Company, or the
sale of goods and materials to the Company by any Director,
relative, firm, partner or private company as aforesaid for cash
at prevailing market prices; or

(i) any contract or contracts between the Company on one side and
any such Director, relative, firm, partner or private company on
the other for sale, purchase or supply of any goods, materials
and services in which either the Company, or the Director,
relative, firm, partner or private company, as the case may be
regularly trades or does business.

PROVIDED THAT such contract or contracts do not relate to
goods and materials the value of which, or services Lhe cost of
which, exceeds five thousand rupees in the aggregate in any
year comprised in the period of the contract or contracts.

(b) Notwithstanding any contained in sub-clause (1) hereof, a Director,

(©)

relative, firm partner or private company as aforesaid may, in
circumstances of urgent necessity, enter without obtaining the consent
of the Board, into any contract with the Company for the sale, purchase
or supply of any goods, materials or services even if the value of such
goods or cost of such services exceeds rupees five thousand in the
ageregate in any year comprised in the period of the contract: but in
such a case the consent of the Board shall be obtained at a Meeting
within three months of the date on which the contract was entered into.

Every consent of the Board required under this Article shall be accorded
by a resolution passed at a meeting of the Board required under clause
(1) and the same shall not be deemed to have been given within the
meaning of that clause unless the consent is accorded before the
contract is entered into or within three months of the data on which was
entered into.
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(d) If consent is not accorded to any contract under this Article, anything
done in pursuance of the contract will be voidable at the option of the
Board.

(e) The Directors, so contracting or being so interested shall not be liable to
the Company for any profit realized by any such contract or the
fiduciary relation thereby established.

156.
When the Company:-

(a) enters into a contract for the appointment of a Managing Director or
Whole-time Director in which contract any Director of the Company is
whether directly or indirectly, concerned or interested; or

(b) varies any such contract already in existence and in which a Director is
concerned or interested as aforesaid, the provisions of Section 190 of the
Companies Act, 2013 shall be complied with.

157.

(a) A Director of the Company who is in any way, whether directly or
indirectly concerned or interested in a contract entered into or to be
entered into by or on behalf of the Company shall disclose the nature of
his concern or interest at a meeting of the Board in the manner provided
in Section 184 of the Companies Act, 2013,

(b) A general notice, given to the Board by the Director to the effect that he
is a director or is a member of a specified body corporate or is a
member of a specified firm under Sections 184 of the Companies Act,
2013 shall expire at the end of the financial year in which it shall be
given but may be renewed for a further period of one financial year at a
time by fresh notice given in the last month of the financial year in
which it would have otherwise expired. No such general notice and no
renewal thereof shall be of effect unless, either it is given at a meeting
of the Board or the Director concerned takes reasonable steps to secure
that is brought up and read at the first meeting of the Board after it is
given.

158.

Subject to the provisions of the Act the Directors (including a Managing
Director and Whole time Director) shall not be disqualified by reason of his
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or their office as such from holding office under the Company or from
contracting with the Company either as vendor, purchaser, lender, agent,
broker, lessor or lessee or otherwise, nor shall any such contract or any
contracts or arrangement entered into by or on behalf of the Company with
any Director or with any company or partnership of or in which any Director
shall be a member or otherwise interested be avoided nor shall any Director
so contracting be liable to account to the Company for any profit realized by
such contract or arrangement by reason only of such Director holding that
office or of the fiduciary relation thereby established, but it is declared that
the nature of his interest shall be disclosed as provided by Section 184 of the
Companies Act, 2013 and in this respect all the provisions of Section 184
and 189 of the Companies Act, 2013 shall be duly observed and complied
with.

159,

A person shall not be capable of being appointed as a Director of the
Company if’-

(@) he has been found to be of unsound mind by a Court
of competent jurisdiction and the finding is in force;
(b) he is an un-discharged insolvent;

(c) he has applied to be adjudged an insolvent and his a plication is
PP judg P
pending;

(d) he has been convicted by a Court of any offence involving moral
turpitude sentenced in respect thereof to imprisonment for not less than
six months and a period of five years has not elapsed form the date of
expiry of the sentence;

(e) he has not paid any call in respect of Shares of the Company held by
him whether alone or jointly with others and six months have lapsed
from the last day fixed for the payment of the call; or

(f) an order disqualifying him for appointment as Director has been passed
by a Court, unless the leave of the Court has been obtained for his
appointment.

160.
The office of Director shall become vacant if:-

(@) he is found to be of unsound mind by a Court of competent jurisdiction;
or

(b) he applies to be adjudged an insolvent; or

(c) heis adjudged an insolvent; or

)
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161.

he is convicted by a Court of any offence involving moral turpitude and
sentenced in respect thereof to imprisonment for less than six months;
or

he fails to pay any call in respect of Shares of the Company held by
him, whether alone or jointly with others within six months from the
last date fixed for the payment of the call unless the Central
Government, by a notification in the Official Gazette removes the
disqualification incurred by such failure; or

he (whether by himself or by any person for his benefit or on his
account or any firm in which he is a partner or any private company of
which he is a director), accepts a loan, or any guarantee or security for a
loan, from the Company in contravention of Section 185 of the
Companies Act, 2013; or ‘

he being in any way whether directly or indirectly concerned or
interested in a contract or arrangement or proposed contract or
arrangement, entered into or to be entered into by or on behalf of the
Company fails to disclose the nature of his concern or interest at a
meeting of the Board of Directors as required by Section 184 of the
Companies Act, 2013; or

he is removed by an Ordinary Resolution of the Company before the
expiry of his period of notice; or

if by notice in writing to the Company, he resigns his office, or

having been appointed as a Director by virtue of his holding any office

or other employment in the Company, he ceases to hold such office or
other employment in the Company.

Notwithstanding anything contained in sub-clauses (c), (d) and (i) of Article
160 hereof, the disqualification referred to in these clauses shall not take
effect: |

(@
(b)

for thirty days from the date of the adjudication, sentence or order;

where any appeal or petition is preferred within thirty days aforesaid
against the adjudication, sentence or conviction resulting in the sentence
or order until the expiry of seven days from the date on which such
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162.

of (a)

(b)

(©

(d)

appeal or petition is disposed of: or

appointed by the Central Government in pursuance of Section 242 of
the Companies Act, 2013 before the expiry of his period of office,

Special Notice ag provided by these Articles or Section 115 of the
Companies Act, 2013 shall be required of any resolution to remove a
Director under this Article of to appoint some other person in place of a
Director so removed at the Meeting at which he is removed.

On receipt of notice of a resolution to remove a Director under this
Atticle; the Company shall forthwith send a copy thereof to the Director
concerned and the Director (whether or not he is a Member of a
Company) shall be entitled to be heard on the resolution at the Meeting.

where notice is given of a resolution to remove a Director under this
Article and the Director concerned makes with respect thereto
representations in writing to the Company (not exceeding reasonable
length) and requests their notification to Members of the Company, the
Company shall, unless the representations are, recejved by it too late for
it to do so:

(i) in the notice of the resolution given to the Members of the
Company state the fact of the representations having been made,
and '

(ii) send a copy of the representations to every Member of ‘the
Company to whom notice of the Meeting is sent (before or after the
representations by the Company) and if a copy of the
Iepresentations is not sent as aforesajd because they were received
too late\or because of the Company's default, the Director may
(without prejudice to his right to be heard orally) require that!the
representation shall be read out at the Meeting:

Provided that copies of the representation need not be sent or read out
at the Meeting if, on the application either of the Company or of any
other person who claims to be aggrieved, the Court is satisfied that the
rights concerned by this sub-clause are being abused to secure needless
publicity for defamatory matter.
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(€) A vacancy created by the removal of the Director under this Article
may, if he had been appointed by the Company in General Meeting or
by the Board, in pursuance of Article 153 or Section 161 of the
Companies Act, 2013 be filled by the appointment of another Director
in his place by the Meeting at which he is removed, provided special
notice of the intended appointment has been given under clause | (b)
hereof. A Director so appointed shall hold office unti] the date Lipto
which his predecessor would have held office if he had not been
removed as aforesaid, !

() If the vacancy is not filled under sub-clause (e) hereof, it may be ﬁjled
as a casual vacancy in accordance with the provisions, in so far as they
are applicable of Article 148 or Section 161 of the Companies Act,
2013 and all the provisions of that Article and Section shall apply
accordingly j

Provided that the Director who was removed from office under !this
Article shall not be re-appointed as a Director by the Board of
Directors, ‘

(g) Nothing contained in this Article shall be taken:-

(i) as depriving a person removed hereunder of any compensation of
damages payable to him in respect of the termination of his
appointment as Director, or

(ii) as derogating from any power to remove a Director which may exist
apart from this Article,
163.

No Director shall as a Director take part in the discussion of or vote on any
contract arrangement or proceedings entered into or to be entered into by or
on behalf of the Company, if he is in any way, whether directly or indirectly,
concerned or interested in such contract or arrangement, not shall his
presence count for the purpose of forming a quorum at the time of any such
discussion or voting, and if he does vote, his vote shall be void. "

Provided however, that nothing herein contained shall apply to:-

(@) any contract of indemnity against any loss which the Directors, or any
one or more of them, may suffer by reason of becoming or being
sureties or a surety for the Company; |

(b) any contract or arrangement entered into or to be entered into with a
public company or a private company which is a subsidiary of a public
company in which the interest of the Director consists solely;

() in his being;

(a) adirector of such company; and

(b) the holder of not more than shares of such number of vélue
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therein as is requisite to qualify him for appointment as a
director, thereof, he having been nominated as director by the
company, or ;

(ii) in his being a member holding not more than two percent of its paid-
up share capital,

164.

A Director may be or become a director of any company promoted by the
Company, or in which it may be interested as a vendor, shareholder, or
otherwise and no such Director shall be accountable for any benefit received
as director or shareholder of such company except in so far Section 197 or
Section 188 of the Companies Act, 2013 may be applicable,

'ROTATION AND APPOINTMENT OF DIRECTORS

. Rotation
| Directors

' Retirement
- Directors

' Retiring
Directors

of

of

Not less than two third of the total number of Directors shall:

(a) Be persons whose period of the office is liable to termination by
retirement by rotation and

(b) Save as otherwise expressly provided in the Articles be appointed by the
Company in General Meeting.

166.

Subject to the provisions of Articles 145 and 147, the non-retiring Directors
should be appointed by the Board for such period or periods as it may in its
discretion deem appropriate,

167.

rotation. The Debenture Directors, Nominee Directors, Corporation Directors,
Managing Directors if any, subject to Article 180, shall not be taken into
account in determining the number of Directors to retire by rotation. In these
Articles a "Retiring Director" means 3 Director retiring by rotation.
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168.

(@) The Board of Directors shall have the right from time to time to appoint
any person or persons as Technjcal Director or Executive Director/s and

(b) Subject to the provisions of Section 161 of the Companies Act, 2013 if
the office of any Director appointed by the Company in General Meeting
vacated before his term of office will expire in the normal course, the
resulting casual vacancy may in default of and subject to any regulation in
the Articles of the Company be filled by the Board of Directors at the
meeting of the Board and the Director so appointed shall hold office only
up to the date up to which the Director in whose place he is appointed
would have held office if had not been vacated as aforesaid. '

169.

Subject to Section 152 of the Companies Act, 2013 the Directors retiring by
rotation under Article 167 at every Annual General Meeting shall be those,
who have been longest in office since their last appointment, but as between
those who became Directors on the same day, those who are to retire shall in
default of and subject to any agreement amongst themselves be determined by
the lot,

170.

A retiring Director shall be eligible for re-election and shall et as a Director
throughout and till the conclusjon of the Meeting at which he retires.

171.

At the General Meeting, at which a Director retires as aforesaid, the Company
may fill up the vacancy by appointing the retiring Director or some other
person thereto,

172,

(a) If the place of retiring Director is not so filled up and the Meeting has not
expressly resolved not to fill the vacancy, the Meeting shall stand
adjourned till the same day in the next week, at the same time and place,
or if that day is a public holiday, till the next succeeding day which is not
a public holiday, at the same time and place.
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(b) If at the adjourned Meeting also, the place of the retiring Director is not

173.

filled up and the Meeting also has not expressly resolved not to fill the

vacancy, the retiring Director shall be deemed to have been re-appointed
at the adjourned Meeting, unless:

(@

(i)

(iii)
(iv)

(v)

at that Meeting or the previous Meeting a resolution for the re-
appointment of such Director has been put to the Meeting and lost.

the retiring Director hag by a notice in writing addressed to the
Company or its Board of Directors expressed his unwillingness to
be so re-appointed.

he is not qualified or is disqualified for appointment.

a resolution, whether Special or Ordinary is required for his
appointment or re-appointment by virtue of any provisions of the
Act, or

section 162 of the Companies Act, 2013 is applicable to the case

Subject to the provisions of Section 149 and 152 of the Companies Act, 2013
the Company may by Ordinary Resolution from time to time, increase or
reduce the number of Directors and may alter qualifications.

174.

(@) No motion, at any General Meeting of the Company shall be made for the
appointment of two or more persons as Directors of the Company by a
single resolution unless a resolution that it shall be so made has been first
agreed to by the Meeting without any vote being given against it,

(b)

©

A resolution moved in contravention of clause (a) hereof shall be void,
whether or not objection was taken at the time of its being so moved,
provided where a resolution so moved has passed no provisions or the
automatic re-appointment of retiring Directors in default of another
appointment as therein before provided shall apply.

For the purposes of this Article, a motion for approving a person's
appointment, or for nominating a person for appointment, shall be treated
as a motion for his appointment,
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(3)

4)

176.

No person not being a retiring Director shall be eligible for election to the
office of Director at any General Meeting unless he or some other
Member intending to propose him has given at least fourteen days’ notice
in writing under his hand signifying his candidature for the office of a
Director or the intention of such person to propose him as Director for
that office as the case may be, along with a deposit of one lakh rupees or
such higher amount as may be prescribed which shall be refunded to such
person or, as the case may be, to such Member, if the person succeeds in
getting elected as a Director or gets more than twenty-five per cent. of
total valid votes cast either on show of hands or on poll on such
resolution.

The Company shall inform its Members of the candidature of the person
for the office of Director or the intention, of a Member to propose such
person as candidate for that office in such manner as may be prescribed.

Every person (other than Director retiring by rotation or otherwise or a
person who has left at the office of the Company a notice under Section
160 of the Companies Act, 2013 signifying his candidature for the office
of a Director) proposed as a candidate for the office a Director shall sign
and file with the Company his consent in writing to act as a Director, if
appointed.

A person other than:

(a) a Director appointed after retirement by rotation or immediately on
the expiry of his term of office, or

(b) an Additional or Alternate Director or a person filling a casual
vacancy in the office of a Director under Section 161 of the
Companies Act, 2013 appointed as a Director or re-appointed as an
additional or alternate Director, immediately on the expiry of his term
of office :

shall not act as a Dircctor of the Company unless he has within thirty days
of his appointment signed and filled with the Registrar his consent in
writing to act as such Director,

by Every Director and every person deemed to be Director of the Company by
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virtue of Section 170 of the Companies Act, 2013 shall give notice to the
Company of such matters relating to himself as may be necessary for the
purpose of enabling the Company to comply with the provisions of that
Section. Any such notice shall be given'in writing and if it is not given at a
meeting of the Board the person giving the notice shall take all reasonable
steps to secure that it is brought up and read at the next meeting of the Board
after it is given,

177,

A body corporate, whether a company within the meaning of the Act or hot,
which is a member of the Company, may by resolution of its Board of
Directors or other governing body, authorize such person as it thinks fit to act
as its representative at any meeting of the company or at any meeting of any
class of members of the company and the persons so authorized shall be
entitled to exercise the same rights and power (including the right to vote by
proxy) on behalf of the body corporate which he represents as that body could
exercise as if it were an individual member of the company and the production
of'a copy of the Minutes of such resolution certified by a director or the copy
of the Minutes of such resolution certified by a Director or the Secretary of
such body corporate as being a true copy of the Minutes of such resolution
shall be accepted as sufficient evidence of the validity of the said j
representative’s appointment and of his right to vote.

o Subject to the provisions of Section 196 and 203 of the Companies Act, 2b13

the Board may, from time to time, appoint one or more Directors to be
Managing Director or Managing Directors or Whole-time Directors of ‘the
Company, for a fixed term not exceeding five years as to the period for which
he is or they are to hold such office, and may, from time to time (subject to the
provisions of any contract between him or them and the Company) remove or
dismiss him or them from office and appoint another or others in his or their
place or places.

() The Managing Director shall perform such functions and exercise such
powers as are delegated to him by the Board of Directors of the Company
in accordance with the provisions of the Companies Act, 2013 and
Companies Act, 1956, to the extent applicable. |

(b) Subject to the provisions of Section 152 of the Companies Act, 2013 the




Managing Director shal] not be, while he continues to hold that office, .
subject to retirement by rotation. '

‘ 179,

i
|
i
|
i
i
|
il
1l
i

{

| Remuneration of
{ Managing
! Director

{

Subject to the provisions of Sections 196 and 197 of the Companies Act, 2013
a Managing Director shall, in addition to any remuneration  that might be
payable to him as a Director of the Company under these Articles, receive such
remuneration as may from time to time be approved by the Company,

j
I
!
b

' ' 180. - "

| ‘g i

| Special position

lof Managing
| Director

Subject to any contract between him and the Company, a Managing or Whole-
time Director shall not, while he continues to hold that office, be subject to
retirement by rotation and he shall not be reckoned as a Director for the
‘ purpose of determining the rotation of retirement of Directors or in fixing the
| number of Directors to retire but (subject to the provision of any contract
i between him and the Company), he shall be subject to the same provisions as
: . to resignation and removal as the Directors of the Company and shall, ipso
; | Jacto and immediately, cease to be a Managing Director if he ceases to hold the
i
|
I
{

office of Director from any cause. ;

181.

i P°We’f‘r‘_ 9 The Dirscior may from time to time entrust to and confer upon a Managing
| Managing

g Director or Whole-time Director for the time being such of the powers
Dlrect'pr exercisable under these provisions by the Directors, as they may think fit, and

may confer such powers for such time and to be exercised for such objects and
purposes and upon such terms and conditions and with such restrictions, as
they think expedient and they may confer such powers either collaterally with
or to the exclusion of and in substitution for all or any of the powers of the
Directors in that behalf and from time to time, revoke, withdraw, alter, or vary
i all or any of such powers. |

182,

The Company’s General Meeting may also from time to time appoint hny
Managing Director or Managing Directors or Whole-time Director or Whole-
: time Directors of the Company and may exercise all the powers referred to in
:‘ these Articles. |

i 183.

Receipts signed by the Managing Director for any moneys, goods or property
received in the usual course of business of the Company or for any money,
goods, or property lent to or belonging to the Company shall be an official
discharge on behalf of and against the Company for the money, funds or
property which in such receipts shall be acknowledged to be received and the




persons paying such moneys shall not be bound to see to the application or be
answerable for any misapplication thereof. The Managing Director shall also
have the power to sign, accept and endorse cheques on behalf of the Company.

e e

184.

the Directors where necessary) all or any of the powers, authorities and
discretions for the time being vested in him in particular from time to time by
the appointment of any attorney or attorneys for the management and
transaction of the affairs of the Company in any specified locality in such
manner as they may think fit, j

i
{
i
; ! The Managing Director shall be entitled to sub-delegate (with the sanction of
f
f
{
l

185.

i Notwithstanding anythin g contained in these Articles, the Managing Director is
! | expressly allowed generally to work for and contract with the Company and
! | especially to do the work of Managing Director and also to do any work for the
i’
t
i
b

Company upon such terms and conditions and for such remuneration (subject
to the provisions of the Act) as may from time to time be agreed between him
and the Directors of the Company. '

| 186.
i Appofntment

| 1 The Board may, from time to time, appoint any person as Manager (under

{ Whd p 3 of Section 2(53) of the Companies Act, 2013) to manage the affairs of the

| Manager Company. The Board may from time to time entrust to and confer upqh a

' Manager such of the powers exercisable under these Articles by the Directprs,

as they may think fit, and may confer such powers for such time and to be
exercised for such objects and purposes and upon such terms and conditions |
and with such restrictions as they think expedient.

i
i
§5
i
i

|

i

|
il
j WHOLE TIME DIRECTOR

f i
 Power to appoint Subject to the provisions of the Act and of these Articles, the Board may from
l! Whol?-Time time to time with such sanction of the Central Government as may be required
‘ Director and/or by Jaw appoint one or more of its Director/s or other person/s as Whole-Time
| Whole-time Director or Whole-Time Directors of the Company out of 'the
:. DireC§0rs Directors/persons nominated under Article only either for a fixed term that;the .
‘ t Board may determine or permanently for life time upon such terms and ‘
conditions as the Board may determine and thinks fit. The Board may by
ordinary resolution and/or an agreement/s vest in such Whole-Time Director or
i Whole Time Directors such of the powers, authorities and functions hereby

|
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vested in the Board generally as it thinks fit and such powers may be m?‘ade
exercisable and for such period or periods and upon such conditions and
subject to such restrictions as jt may be determined or specified by the Board
and the Board has the powers to revoke, withdraw, alter or vary all or any of
such powers and/or remove or dismiss him or them and appoint another or
others in his or their place or places again out of the Directors/persions
nominated under Article 188 only. The Whole Time Director or Whole Time
Directors will be entitled for remuneration as may be fixed and determined by
the Board from time to time either by way of ordinary resolution or a Court
act/s or an agreement/s under such terms not expressly prohibited by the Act.

188.

Subject to the provisions of Section 152 of the Companies Act, 2013 and these
Articles, a Whole Time Director or Whole Time Directors shall not, while
he/they continue to hold that office, be liable to retirement by rotation {but
(subject to the provisions of any contract between him/they and the Company)
he/they shall be subject to the same provision as to resignation and removal as
the other Directors and he/they shall ipso facto and immediately ceases or
otherwise cease to hold the office of Director/s for any reason whatsoever save
that if he/they shall vacate office whether by retirement, by rotationi: or
otherwise under the provisions of the Act in any Annual General Meeting and
shall be re-appointed as a Director or Directors at the same meeting he/they
shall not by reason only of such vacation, cease to be a Whole Time Director
or Whole Time Directors, ’

189.

If at any time the total number of Managing Directors and Whole Time
Directors is more than one-third who shall retire shall be determined by and in
accordance with their respective seniorities, For the purpose of this Article,/the
seniorities of the Whole Time Directors and Managing Directors shall be
determined by the date of their respective appointments as Whole Time
Directors and Managing Directors of the Company.

190.

The Directors may meet together as a Board for the dispatch of business frg')m
time to time, and unless the Central Government by virtue of the provisions| of
Section 173 of the Companies Act, 2013 allow otherwise, Directors shall ‘'so
meet at least once in every three months and at least four such Meetings shall
be held in every year. The Directors may adjourn and otherwise regulate their
Meetings as they think fit. The provisions of this Article shall not be deemed
to have been contravened merely by reason of the fact that the meeting of the
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Board which had been called in compliance with the terms of this Article
could not be held for want of a quorum,

191.

(a) Subject to Section 174 of the Companies Act, 2013 the quorum for a
meeting of the Board of Directors shall be one-third of its total strength
(excluding Directors, if any, whose place may be vacant at the time and
any fraction contained in that one third being rounded off as one) or two
Directors whichever is higher.

PROVIDED that where at any time the number of interested Directors at
any meeting exceeds or is equal to two-third of the Total Strength, {he
number of the remaining Directors that is to say, the number of directors
who are not interested present at the Meeting being not less than two shall
be, the quorum during such time. ' i

(b) For the purpose of clause (a)

;
() "Total Strength" means total strength of the Board of Directors of the
Company determined in pursuance of the Act after deducting thfere
from number of the Directors if any, whose places may be vacant at

the time, and -

(i) “Interested Directors” mean any Directors whose presence cannot by
reason of any provisions in the Act count for the purpose of forming
a quorum at a meeting of the Board at the time of the discussioni or
vote on any matter. !

192.
If a meeting of the Board could not be held for want of quorum then, the
Meeting shall automatically stand adjourned till the same day in the next
week, at the same time and place, or if that day is a public holiday, till the

next succeeding day which is not a public holiday at the same time and plage,
unless otherwise adjourned to a specific date, time and place. !

193.

The Chairman of the Board of Directors shall be the Chairman of the
meetings of Directors, provided that if the Chairman of the Board of Directors
is not present within five minutes after the appointed time for holding the
same, meeting of the Director shall choose one of their members to be
Chairman of such Meeting. ‘

194.

Subject to the provisions of Section 203 of the Companies Act, 2013
questions arising at any meeting of the Board shall be decided by a majorlity
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195,

A meeting of the Board of Directors at which a quorum is present shall \be
competent to exercise all or any of the authorities, powers and discretions
which by or under the Act, or the Articles for the time being of the Company
which are vested in or exercisable by the Board of Directors generally,

196.

The Board of Directors may subject to the provisions of Section 179 and other
relevant provisions of the Companies Act, 2013 and of these Articles delegl‘élte
any of the powers other than the powers to make calls and to issue debentu’{es
to such Committee or Committees and may from time to time revoke and
discharge any such Committee of the Board, either wholly or in part 4nd
either as to the persons or purposes, but every Committee of the Board|so
formed shall in exercise of the powers so delegated conform to any
regulation(s) that may from time to time be imposed on it by the Board of
Directors. All acts done by any such Committee of the Board in cbnformﬁty
with such regulations and in fulfillment of the purpose of their appointments,
but not otherwise, shall have the like force and effect, as if done by the Board.

197. !

The meetings and proceedings of any such Committee of the Board consisting
of two or more members shall be governed by the provisions herein contained
for regulating the meetings and proceedings of the Directors, so far as the
same are applicable thereto and are not superseded by any regulations ma'de
by the Directors under the last preceding article. Quorum for the Committee
meetings shall be two. ' ;

198.

(a) A resolution passed by circulation without a meeting of the Board o_i' a
Committee of the Board appointed under Article 197 shall subject to the
provisions of sub-clause (b) hereof and the Act, be as valid and effectual
as the resolution duly passed at a meeting of Directors or of a Conunititee
duly called and held. g‘

(b) A resolution shall be deemed to have been duly passed by the Board|or
by a Committee thereof by circulation if the resolution has been
circulated in draft together with necessary papers if any to all the
Directors, or to all the members of the Committee, then in India (not
being less in number than the quorum fixed for a meeting of the Board or
Committee as the case may be) and to all other Directors or members of
the Committee at their usual addresses in India or to such other addresslcs

|
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outside India specified by any such Directors or members of the
Committee and has been approved by such of the Directors or members
of the Committee, as are then in India, or by a majority of such of thém
as are entitled to vote on the resolution. 3'
199,

‘ f ' Actsof Board All acts done by any meeting of the Board or by a Committee of the Board% or
| jor |Committec by any person acting as a Director shall, notwithstanding that it shall
f  valid ' afterwards be discovered; that there was some defect in the appointment% of
i ‘notvv‘li}'hstanding one or more of such Directors or any person acting as aforesaid; or that they

defect in or any of them were disqualified or had vacated office or that the appointmeént
'appo?ix%ltment of any of them is deemed to be terminated by virtue of any provision
j‘ contained in the Act or in these Articles, be as valid as if every such person
E : had been duly appointed and was qualified to be a Director; provided nothing
| in the Article shall be deemed to give validity to acts done by a Director aﬁer
f I his appointment has been shown to the Company to be invalid or to have l
; f terminated. ‘ 5
|
1| |
e |
POWERS OF THE BOARD |
f i il

200.

|
The Board may exercise all such powers of the Company and do all such n'fcts
and things as are not, by the Act, or any other Act or by the Memorandu 1 or
by the Articles of the Company required to be exercised by the Company in
General Meeting, subject nevertheless to these Articles, to the provisions oﬂthe
Act, or any other Act and to such regulations being not inconsistent with the
aforesaid Articles, as may be prescribed by the Company in General Meeting
but no regulation made by the Company in General Meeting shall invalidate
any prior act of the Board which would have been valid if that regulation had
not been made, *

Provided that the Board shall not, except with the consent of the Company in
General Meeting :- |

(@) sell, lease or otherwise dispose of the whole, or substantially the whole, of
the undertaking of the Company, or where the Company owns more than
one undertaking of the whole, or substantially the whole, of any chh
undertaking; i

(b) remit, or give time for the repayment of, any debt due by a Director,

(¢) invest otherwise than in trust securities the amount of compensation
received by the Company in respect of the compulsory acquisition or any
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such undertaking as is referred to in clause (a) or of any premiseg or
properties used for any such undertaking and without which it cannot be
carried on or can be carried on only with difficulty or only aﬁejr a
considerable time; j i

borrow moneys where the moneys to be borrowed together with}the
moneys already borrowed by the Company (apart from temporary loans
obtained from the Company’s bankers in the ordinary course of businegss),
will exceed the aggregate of the paid-up capital of the Company and its
free reserves that is to Say, reserves not set apart for any speciﬁcpurpoée;

contribute to charitable and other funds not directly relating to Ithe
business of the Company or the welfare of its employees, any amountsf the
aggregate of which will, in any financial year, exceed fifty thousand
rupees or five per cent of its average net profits as determined in
accordance with the provisions of Section 349 and 350 of the Act du{!-ing
the three financial years immediately preceding whichever is gredter,
provided that the Company in the General Meeting or the Board: of
Directors shall not contribute any amount to any political party or for hny
political purposes to any individual or body; ?

(i) Provided that in respect of the matter referred to in clause (d) flnd
clause (e) such consent shall be obtained by a resolution of [the
Company which shall specify the total amount upto which moneys
may be borrowed by the Board under clause (d) of as the case majl be
total amount which may be contributed to charitable or other fundl“s in

a financial year under clause (e)
|

(ii) Provided further that the expression “temporary loans” in clausef(d)
above shall mean loans repayable on demand or within six months
from the date of the loan such as short term cash credit arrangements,
the discounting of bills and the issue of other short term loans ¢f a
seasonal character, but does not include loans raised for the purpose
of financing expenditure of a capital nature,

|

|
Without derogating from the powers vested in the Board of Direcfors
under these Articles, the Board shall exercise the following powers on
behalf of the Company and they shall do so only by means of resolutions
passed at the meeting of the Board; : |

(a) the power to make calls, on shareholders in respect of money unpaﬁd
on their Shares, |

(b) the power to issue Debentures,

(c) the power to borrow moneys otherwise than on Debentures,




I
]
i
i
|

{

!
|

gy
i Certain powers
i of the

(d) the power to invest the funds of the Company, and

i
;
(e) the power to make loans ;

Provided that the Board may, by resolution passed at a Meeting, delegate
to any Committee of Directors, the Managing Director, the Ma.nagef or
any other principal officer of the Company, the powers specified in siub-
clause (¢),(d) and (e) to the extent specified below. |

!
(2) Every resolution delegating the power referred to in sﬁb-clause (If)(c)

above shall specify the total amount outstanding at any one time, upto

which moneys may be borrowed by the delegate. I
|

(3) Every resolution delegating the power referred to in sub-clause (1)(d)
above shall specify the total amount upto which the funds of the Com y
may be invested, and the nature of the investments which may be made‘I by
the delegate. ‘

(4) Every resolution delegating the power referred to in sub-clause (lb(e)
above shall specify the total amount upto which loans may be made and
the maximum amount of loans which may be made for each such purp'psc
in individual cases, ‘

202. {

Without prejudice to the general powers conferred by the last preceding Artkcle
and so as not in any way to limit or restrict those powers, and without prejudice
to the other powers conferred by these Articles, but subject to the restrictions
contained in the last preceding Article, it is hereby declared that the Direc}ors
shall have the following powers, that is to say, power: i

i
i

|

! l

(1) To pay the cost, charges and expenses preliminary and incidental to|the
promotion, formation, establishment and registration of the Company. '

(2) To pay and charge to the capital account of the Company any cnm.miss'ion
or interest lawfully payable thereon under the provisions of Sectionél 76
and 208 of the Act. ’

;
(3) Subject to Section 292 and 297 and other provisions applicable of the :Act
to purchase or otherwise acquire for the Company any property, righ't or
privileges which the Company is authorized to acquire, at or for sjuch
price or consideration and generally on such terms and conditions as they
may think fit and in any such purchase or other acquisition to accept sdch
title as the Directors may believe or may be advised to be reasonably ‘

|
1}
|
|
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(6)

)

®)

®

satisfactory, i

At their discretion and subject to the provisions of the Act to pay for :any
property, rights or privileges acquired by or services rendered to |the
Company, either wholly or partially in cash or in_share, bonds,
debentures, mortgages, or other securities of the Company, and any such
Shares may be issued either as fully paid-up or with such amount credited
as paid-up thereon as may be agreed upon and any such bonds,
debentures, mortgages or other securities may be either speciﬁcplly
charged upon all or any part of the property of the Company and its
uncalled capital or not so charged. i

To secure the fulfillment of any contracts or engagement entered intcj by
the Company by mortgage or charge of all or any of the property of!the
Company and its uncalled capital for the time being or in such manner as
they may think fit. i

; |
To accept from any Member, as far as may be permissible by law fo a
surrender of his Shares or any part thereof, on such terms and conditions
|

as shall be agreed. : f

F
To appoint any person to accept and hold in trust for the Company any
property belonging to the Company, in which it is interested, or for any
other purpose and to execute and do all such deeds and things as may be
required in relation to any trust, and to provide for the remuneration of

such trustee or trustees, |

To institute, conduct, defend, compound or abandon any legal
proceedings by or against the Company or its officers or otherwise
concerning the affairs of the Company, and also to compound and allow
time for payment or satisfaction of any debts due and of any claim or
demands by or against the Company and to refer any differenceq to
arbitration and observe and perform any awards made thereon either
according to Indian law or according to foreign law and either in Indi# or
abroad and to observe and perform or challenge any award made there(?n.

To act on behalf of the Company in all matters relating to bankruptcy and
insolvency, winding up and liquidation of companies. _ i

(10) To make and give receipts, releases and other discharges for mon_r"eys

payable to the Company and for the claims and demands of the Company.

(11) Subject to the provisions of Sections 291, 292, 295, 370, 372 and all quer

applicable provisions of the Act, to invest and deal with any moneys of
the Company not immediately required for the purpose thereof upon such
security (not being Shares of this Company), or without security ano;l in
such manner as they may think fit and from time to time vary or realise
such investments. Save as provided in Section 49 of the Act,|all

investments shall be made and held in the Company’s own name. |

(12) To execute in the name and on behalf of the Company, in favour of %my
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(15) To provide for the welfare of Directors or ex-Directors or employees or

Director or other person who may incur or be about to incur any persgnal
liability whether as principal or surety, for the benefit of the ‘Compali.ny,
such mortgages of the Company’s property (present and future) as they
think fit, and any such mortgage may contain a power of sale and such
other powers, provisions, covenants and agreements as shall be agxa%ed
upon. |

(13) To open bank account and to determine from time to time who shall be

entitled to sign, on the Company’s behalf, bills, notes, recei&;ts,
acceptances, endorsements, cheques, dividend warrants, releaées,
contracts and documents and to give the necessary authority for such
purpose. F

(14) To distribute by way of bonus amongst the staff of the Company a Sﬁare

or Shares in the profits of the Company and to give to any Director,
officer or other person employed by the Company a commission onthe
profits of any particular business or transaction and to charge such bonus
or commission as a part of the working expenses of the Company.

ex-employees of the Company and their wives, widows and families or
the dependents or connections of such persons, by building| or
contributing to the building of houses, dwelling or chawls, or by grants of
moneys, pension, gratuities, allowances, bonus or other payments, or by
creating and from time to time subscribing or contributing, to prm:kidc
other associations, institutions, funds or trusts and by providingE or
subscribing or contributing towards place of instruction and recreatiion,
hospitals and dispensaries, medical and other attendance and o*her
assistance as the Board shall think fit and subject to the provision of
Section 293(1)(e) of the Act, to subscribe or contribute or otherwisic to
assist or to guarantee money to charitable, benevolent, religie::us,
scientific, national or other institutions or object which shall have 'Emy
moral or other claim to support or aid by the Company, either by red:son
of locality of operation, or of the public and general utility or otherwise.

(16) Before recommending any dividend, to set aside out of the profits oﬂ the

Company such sums as they may think proper for depreciation 01" to
depreciation fund, or to an insurance fund, or as reserve fund or any
special fund to meet contingencies or to repay redeemable preferelpce
shares or debentures or debenture stock, or for special dividends orifor
equalising dividends or for repairing, improving, extending and
maintaining any of the property of the Company and for such other
purposes (including the purpose referred to in the preceding clause)j; as
the Board may in their absolute discretion, think conducive to the interest
of the Company and subject to Section 292 of the Act, to invest sev:eral
sums so set aside or so much thereof as required to be invested, upon stich
investments (other than Shares of the Company) as they may think fit, and
from time to time to deal with and vary such investments and dispose qf




and apply and expend all or any such part thereof for the benefit of the
Company, in such a manner and for such purposes as the Board in their
absolute discretion, think conducive to the interest of the Company
notwithstanding that the matters to which the Board apply or upon which
they expend the same or any part thereof or upon which the capital
moneys of the Company might rightly be applied or expended; and to
divide the general reserve or reserve fund into such special funds asthe
Board may think fit with full power to transfer the whole or any portion of
reserve fund or division of a reserve fund and with full power to emg'loy
the assets constituting all or any of the above funds, including ithe
depreciation fund, in the business of the Company or in the purchas% or
repayment of redeemable preference shares or debentures or debenture
stock, and without being bound to keep the same separate from the other
assets and without being bound to pay interest on the same with power
however, to the Board at their discretion to pay or allow to the credit of
such funds interest at such rate as the Board may think proper.

(17) To appoint, and at their discretion, remove or suspend, such gengral

managers, managers, secretaries, assistants, supervisors,  scientists,
technicians, engineers, consultants, legal, medical or economic advisors,
research workers, laborers, clerks, agents and servants for permanent,
temporary or special services as they may from time to time think fit ; d
to determine their powers and duties, and fix their salaries or emoluments
or remuneration, and to require security in such instances and to such
amount as they may think fit. And also from time to time to provide! for
the management and transaction of the affairs of the Company in any
specified locality in India or elsewhere in such manner as they think hnd
the provisions contained in the four next following sub-clauses shall be
without prejudice to the general powers conferred by this sub-clause.

(18) To appoint or authorize appointment of officers, clerks and sérvantsiifor

permanent or temporary or special services as the Board may from tim:e to
time think fit and to determine their powers and duties and to fix their
salaries and emoluments and to require securities in such instances anqji of
such amounts as the Board may think fit and to remove or suspend Ihmy
such officers, clerks and servants. Provided further that the Board thay
delegate matters relating to allocation of duties, functions, reporting etc.
of such persons to the Managing Director or Manager. |

i
(19) From time to time and at any time to establish any local Board[for

managing any of the affairs of the Company in any specified locality in
India or elsewhere and to appoint any person to be members of such l?cal
Boards, and to fix their remuneration or salaries or emoluments,

(20) Subject to Section 292 of the Act, from time to time and at any tim}p to

delegate to any person so appointed any of the powers, authorities and
discretions for the time being vested in the Board, other than their power
to make calls or to make loans or borrow money, and to authorize the f

i
i
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members for the time being of any such local Board, or any of them to fill
up any vacancies therein and to act notwithstanding vacancies, and ;any
such appointment or delegation may be made on such terms and subjedt to
such terms and subject to such conditions as the Board may think ﬁt,imd
Board may at any time remove any person so appointed, and may anmil or
vary any such delegation. '

i
i
i

|
(21) Atany time and from time to time by Power of Attorney under the Seal of
the Company, to appoint any person or person to be the Attorney or
Attorneys of the Company, for such purposes and with su@h powers,
authorities and discretions (not exceeding those vested in or exercisgble
by the Board under these presents and subject to the provisions of Section
292 of the Act) and for such period and subject to such conditions as|the
Board may from time to time think fit; and any such appointment may (if
the Board thinks fit) be made in favour of any company, or ithe:
shareholders, directors, nominees, or managers of any company or firm or
otherwise in favour of any fluctuating body of persons whether nominz:ited
directly or indirectly by the Board and such Power of Attorney may
contain such powers for the protection or convenience of persons dealing
with such Attorneys as the Board may think fit, and may contain powers
enabling any such delegates or attorneys as aforesaid to sub-delegate all
or any of the powers authorities and discretions for the time being vested
in them,

(22) Subject to Sections 294 and 297 and other applicable provisions of;the
Act, for or in relation to any of the matters aforesaid or, otherwise for|the
purposes of the Company to enter into all such negotiations and contracts
and rescind and vary all such contracts, and execute and do all such a!cts,
deeds and things in the name and on behalf of the Company as they nay
consider expedient. ; :

]

(23) From time to time to make, vary and repeal bye-laws for the regulatf‘ons
of the business of the Company, its officers and servants. | !

(24) To purchase or otherwise acquire any land, buildings, machinflery,
premises, hereditaments, property, effects, assets, rights, credits, royalties,
business and goodwill of any joint stock company carrying on |the
business which the Company is authorized to carry on in any part of
India. f

(25) To purchase, take on lease, for any term or terms of years,! or
otherwise acquire any factories or any land or lands, with or without
buildings and out-houses thereon, situated in any part of India, at sihch
price or rent and under and subject to such terms and conditions as|the

Directors may think fit. And in any such purchase, lease or (;j.her

acquisition to accept such title as the Directors may believe or may be
advised to be reasonably satisfactory.

|
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(26) To insure and keep insured against loss or damage by fire or otherwisqi for
such period and to such extent as it may think proper all or any part oﬂthe
buildings, machinery, goods, stores, produce and other movable prop'rty
of the Company, either separately or co jointly, also to insure all or ;ny
portion of the goods, produce, machinery and other articles importeqi or
exported-by the Company and to sell, assign, surrender or discontinue |hny

policies of assurance effected in pursuance of this power. ,

(27) To purchase or otherwise acquire or obtain license for the use of and to
sell, exchange or grant license for the use of any trade mark, patent,
invention or technical know-how. [

(28) To sell from time to time any articles, materials, machin Ty,
plants, stores and other articles and thing belonging to the Company as
the Board may think proper and to manufacture, prepare and sell waste
and by-products,

(29) From time to time to extend the business and undertaking of the Company
by adding, altering or enlarging all or any of the buildings, factories,
workshops, premises, plant and machinery, for the time being !the
property of or in the possession of the Company, or by erecting new or
additional buildings, and to expend such sum of money for the purpose
aforesaid or any of them as they be thought necessary or expedient.

!

(30) To undertake on behalf of the Company any payment of rents andlthe
performance of the covenants, conditions and agreements contained in or
reserved by any lease that may be granted or assigned to or otherwise
acquired by the Company and to purchase the reversion or reversions, and
otherwise to acquire on freehold sample of all or any of the lands odthe
Company for the time being held under lease or for an estate less than
freehold estate, ‘ i

I

(31) To improve, manage, develop, exchange, lease, sell, resell and |re-
purchase, dispose off, deal or otherwise turn to account, any proerty
(movable or immovable) or any rights or privileges belonging to or atithe
disposal of the Company or in which the Company is interested. |

(32) To let, sell or otherwise dispose of subject to the provisions of Secﬁon
293 of the Act and of the other Articles any property of the 'Comp:#.ny,

cither absolutely or conditionally and in such manner and upon s{uch
terms and conditions in all respects as it thinks fit and to accept paymjent
in satisfaction for the same in cash or otherwise as it thinks fit.

(33) Generally subject to the provisions of the Act and these Articles| to
delegate the powers/authorities and discretions vested in the Directors to
any person(s), firm, company or fluctuating body of persons as aforesaid.

(34) To comply with the requirements of any local law which in théir opirlion
it shall in the interest of the Company be necessary or expedient to
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ng of the General Mec?ting, byi..the ‘
Chairman of the said meeting within th‘e. aforesaid per¥od of Wiﬂl ‘.
days or in the event of the death or irlmabmty of that Chairman

that period by a Director duly authorized by the Board for the

purpose.

Chairman of the next succeeding m

(b) in the case of minutes of proceedi

i

205. |
of every General Meeting and of ithe

proceedings of every meeting of the Board or every Commitgee'kepi in ¢
accordance with the provisions of Section 118 of the Companies Act,

2013 shall be evidence of the proceedings recorded therein.

(a) The minutes of proceedings

(b) The books containing the aforesaid minutes shall be kept at the Registered
Office of the Company and be open to the inspection of any Member
without charge as provided in Section 119 and Section 120 of |the |
Companies Act, 2013 and any Member shall be furnished with a copy of
any minutes in accordance with the terms of that Section.

206.

Where the minutes of the proceedings of any General Meeting of the Comp' Y
or of any meeting of the Board or of a Committee of Directors have been Kept ;
in accordance with the provisions of Section 118 of the Companies Act, 2013
until the contrary is proved, the meeting shall be deemed to have been duly
called and held, all proceedings thereat to have been duly taken place ang in
particular all appointments of Directors or Liquidators made at the meeting

shall be deemed to be valid. !

The Directors may from time to time appoint, and at their discretion, rempve
any individual, (hereinafter called “the Secretary”) to perform anyfuncti$ns,
which by the Act are to be performed by the Secretary, and to execute 'p.ny
other ministerial or administrative duties, which may from time fo time! be
assigned to the Secretary by the Directors. The Directors may also at any jme
appoint some person (who need not be the Secretary) to keep the regisiers
required to be kept by the Company. The appointment of Secretary shad be

made according to the provisions of the Companies Act, read with rules made
thereunder.
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E The {|Seal, its (a) The Board shall provide for the safe custody of theseal. | |
i

!

i

o (b) The seal of the company shall not be affixed to any instrument except by
the authority of a resolution of the Board or of a committee of the Bdard '
authorized by it in that behalf, and except in the presence of at least one
director and of the secretary or such other person as the Board may appoint/for |
the purpose; and those two directors and the secretary or other persor_i aforedaid
shall sign every instrument to which the seal of the company is so affixed in
their presence. 1

209.

of (a) Subject to the rights of persons, if any, entitled to Shares with special
| rights as to dividends, all dividends shall be declared andlpaid‘ accorqing ;
| to the amounts paid or credited as paid on the Shares in respect whcﬁ‘eof
; the dividend is paid but if and so long as nothing is paid upon an)’[ of
& Share in the Company, dividends may be declared and paid accordin'F to
s the amounts of the Shares;

I
|
E
(b) No amount paid or credited as paid on a Share in advance of calls shal} be
treated for the purpose of this Article as paid on the Shares. g

i 210.

‘il“he Fomaany at The Company in General Meeting may declare dividends, to be paid_ to
‘{ngﬁral Mecﬁ“g Members according to their respective rights and interest in the profits hnd
- may fcleciare may fix the time for payment and the Company shall comply with {the
 div ic{end ; provisions of Section 127 of the Companies Act, 2013 but no dividends shall
: exceed the amount recommended by the Board of Directors, However, {the
i Company may declare a smaller dividend than that recommended by the Board
: | in General Meeting.

211, |

-

No dividend shall be payable except out of profits of the Company arrived 4
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the manner provided for in Section 123 of the Companies Act, 2013.’
212.

The Board of Directors may from time to time pay to the Members such
interim dividends as in their judgment the position of the Company justifies

213. g

(a) The Directors may retain any dividends on which the Company has a lien
and may apply the same in or towards the satisfaction of the debts
liabilities or engagements in respect of which the lien exists. i

i

(b) The Board of Directors may retain the dividend payable upon Shares in
respect of which any person is, under the Transmission Article, entitled to
become a Member or which any person under that Article is entitled to
transfer until such person shall become a Member or shall duly transfer
the same.

|
i
Where the capital is paid in advance of the calls upon the footing that the same

shall carry interest, such capital shall not, whilst carrying mterest conf%r a
right to dividend or to participate in profits.

214.

i

|

|

|

215. i

!
All dividends shall be apportioned and paid proportionately to the amcn:mts
paid or credited as paid on the Shares during any portion or portions ofithe
period in respect of which the dividend is paid, but if any Share is, issued on
terms provided that it shall rank for dividends as from a particular date S!.lCh

Share shall rank for dividend accordingly, '

216.

No Member shall be entitled to receive payment of any interest or dividend or
bonus in respect of his Share or Shares, whilst any money may be dué or
owing from him to the Company in respect of such Share or Shares|(or
otherwise however either alone or jointly with any other person or persdns)

and the Board of Directors may deduct from the interest or dividend to gmy i

Member all such sums of money so due from him to the Company.

217,

A transfer of Shares shall not pass the right to any dividend declared therein
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before the registration of the transfer.

218.

Any one of several persons who are registered as joint holders of any Shares :
may give effectual receipts for all dividends or bonus and payments on accqunt

of dividends in respect of such Shares. i

219.

The dividend payable in cash may be paid by cheque or warrant sent throngh

post directly to registered address of the shareholder entitled to the payment of

the dividend or in case of joint holders to the registered address of that onfz: of

the joint holders who is first named on the Register of Members or to such |

person and to such address as the holder or joint holders may in wriiing direct.
The Company shall not be liable or responsible for any cheque or warranf or

pay slip or receipt lost in transit or for any dividend lost, to the Membef or

person entitled thereto by forged endorsement of any cheque or warran{ or

forged signature on any pay slip or receipt or the fraudulent recovery of%the :

dividend by any other means.

220.

given to the registered holders of Share in the manner herein provided.

%
|
Notice of the declaration of any dividend whether interim or otherwise shali be
%
i
221, |

The Directors may, before recommending or declaring any dividend set aside

out of the profits of the Company such sums as they think proper as reserve or

reserves, which shall, at the discretion of the Directors, be applicable | for
meeting contingencies or for any other purposes to which the profits ofithe
Company may be properly applied and pending such application, may atjthe
like discretion, either be employed in the business of the Company or be

invested in such investments (other than Shares of the Company) as the

Directors may from time to time think fit.

222.

The Company shall pay the dividend, or send the warrant in respect thereo;f to
the shareholders entitled to the payment of dividend, within such time as thay
be required by law from the date of the declaration unless:- !

(a) where the dividend could not be paid by reason of the operzlationjon any
law; or :

(b) where a shareholder has given directions regarding the payment of the |
dividend and those directions cannot be complied with; or §
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(c) where there is dispute regarding the right to receive the dividend' or

(d) where the dividend has been lawfully adjusted by the Company ' agamsl
any sum due to it from shareholder; or

(¢) where for any other reason, the failure to pay the dividend or to post th
warrant within the aforesaid was not due to any default on the part
of the Company.

223.

(a) Where the Company has declared a dividend but which has not been I
or claimed within 30 days from the date of declaration, to any shareho
entitled to the payment of dividend, the Company shall within seven d

from the date of expiry of the said period of thirty days, transfer the total
said
period of thirty days, to a special account to be opened by the Company in |

amount of dividend which remains unpaid or unclaimed within the ¢

that behalf in any scheduled bank, to be called “Rlchesm Healthd
Limited_(year)Unpaid Dividend Account”.

w
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(b) Any money transferred to the unpaid dividend account of a company

which remains unpaid or unclaimed for a period of seven years from!

known as Investor Education and Protection Fund establxshed un
section 125 of the Companies Act, 2013. !

(¢) No unclaimed or unpaid divided shall be forfeited by the Board
224.

1

Any General Meeting declaring a dividend may on the recommendation of?
Directors make a call on the Members of such amount as the Meeting fixes
so that the call on each Member shall not exceed the dividend payable to h
and so that the call be made payable at the same time as the dividend, and
dividend may, if so arranged between the Company and the Members be
off against the calls. i

225.

No dividends shall be payable except in cash, provided that nothing in this
Atrticle shall be deemed to prohibit the capitalisation of the profits or reserv

of the Company for the purpose of issuing fully paid up bonus Sharesi
paying up any amount for the time being unpaid on any bhares held!
Members of the Company. -

226.

Board, resolve:

the |
date of such transfer, shall be transferred by the company to the Fund
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(1) The Company in General Meeting may, upon the recommendatlon of th#
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- (a) That is desirable to capitalise any part of the amount for the time i |
b being standing to the credit of the Company's reserve accounts 0‘( to ‘ |
3 4 H the credit of the profit and loss account or otherwise avallable‘for : E
i distribution, and E | ’ !
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il [ (b) That such sum be accordingly set free for distribution in the manner } i
; T specified in clause (2) amongst the Members who would have biccn e 5
i entitled thereto, if distributed by way of dividend and in the same i
i B proportion. : : ! !
oo ‘ P
Hl | (2) The sum aforesaid shall not be paid in cash but shall be applied, subject to !
1 I k the provisions contained in clause (3) either in or towards; - il |
i ‘ 5
i | J (a) paying up any amount for the time being unpaid on any Shares held a
! ! by such Members respectively, or | i
EI i ! (b) paying up in full unissued Shares of the Company to Be allbcated and i
10 distributed, credited as fully paid up, to and amongst Members inithe | E
G . proportion aforesaid, or :
‘ l (c) partly in the way specified in sub clause (a) and partly in that | ,
| I specified in sub-clause(b) -
bk diee
jl x (3) A security premium account and capital redemption reserve account rr{ay, i ?
1K ' for the purpose of this Article, only be applied in the paying uq' of } |
| f | unissued Shares to be issued to Members of the Company as fully Qald ! ‘
; | E bonus shares. ! | k !
i | i 227. A E fieeia
o I Bl
Board to give The Board shall give effect to the resolution passed by the Company in ?
ffffect pursuance of above Article. _ | i |
H ! ; i
I |
il i pee ]
i | 228, ! !
i | i i
Fractipnal (1) Whenever such a resolution as aforesaid shall have been passed, the e i
certificates Board shall; i 5 e |
51 | i i Z
] | 4 (a) make all appropriations and applications of the undivided prafits | E
“! i resolved to be capitalized thereby and all allotments and issuey of i
4.1 |
é‘; : ; fully paid Shares and | ;
il { (b) Generally do all acts and things required to give effect thereto. i i
il | | |
R R R
| B (2) The Board shall have full power: { Sl i
! 3 ‘ (a) to make such provision by the issue of fractional cash certificate of by = | ;
i ’ i payment in cash or otherwise as it thinks fit, in the case of Shares i i
B piie s
i f o
i i | Fonil
i ! | sl
| : | i
4. : | {
L ! { i
HoH L
i | o
i 5 !
i i i | i
i | b kit il
IR
{ i | § ol




i
on behalf of all the Members entitled

ith the Company providing  for

becoming distributable in fractions, also
thereto, into an agreement wi

(b) to authorize any person to enter,

(5
apitalization
pany on thejr

behalf by the application thereof of the respective proportions of the

profits resolved to be capitalized of the amounts remaining un

credited as fully paid up, of

allotment to them respectively,

be entitled upon such ¢

further Shares to which they may

or (as the case may require) for the payment by the Com

paid on

their existing Shares.

(3) Any agreement made under such authority shall be effective and;bindin%
on all such Members.

|

o
give s

directions as may be necessary and settle any question or difficulties th

g 3 |
(4) That for the purpose of giving effect to any resolution, under the
preceding paragraph of this Article, the Directors may

uh
F

may arise in regard to any issue including distribution of new Shares an

fractional certificates as they think fit.




(1) The Company shall keep at its Registered Office proper books of acc

as would give a true and fair view of the state of affairs of the Comp

or its transactions with respect to:

Verd

|
h

(a) all sums of money received and expended by the Comﬁany and t
matters in respect of which the receipt and expenditure takes place

1

(b) all sales and purchases of goods by the Company

(c) the assets and liabilities of the Company and

(d) if so required by the Central Government, such particulars relating to :

utilisation of material or labour or to other items of cost as may be |

prescribed by the Government

Provided that all or any of the books of account aforesaidémay:be kept at

such other place in India as the Board of Directors may decide and when |

the Board of Directors so decides the Company shall within seven days of

the decision file with the Registrar a notice in writing giving the full

address of that other place.

|
i
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(2) Where the Company has a branch office, whether in or out51de India, thc
Company shall be deemed to have complied with the prowslons of clayse
(1) if proper books of account relating to the transaction effected atithe
branch are kept at that office and proper summarised retums made ;{fto
date at intervals of not more than three months, are sent by the br
office to the Company at its Registered Office or the other place refejred
to in sub-clause (1). The books of accounts and other books and papers

shall be open to inspection by any Director during business hours. E
230. oot !
No Members (not being a Director) shall have% any right
of inspecting any account books or documents of the 'Comppny
except as allowed by law or authorized by theBoard.

231.

The Board of Directors shall from time to time in accordance with Sections

129, 133, and 134 of the Companies Act, 2013, cause to be prepared and Jaid

before each Annual General Meeting a profit and loss account for the finangial
year of the Company and a balance sheet made up as at the end jof the finangial
year which shall be a date which shall not precede the day of the Meeting by

more than six months or such extended period as shall have been granteq by

the Registrar under the provisions of the Act. fiia 131 !

232, ‘
(1) The Company shall comply with the requirements of Section 1136 ofithe
Companies Act, 2013,

(2) The copies of every balance sheet including the Profit &ELoss' Accolnt,
the Auditors' Report and every other document required té be laid before
the Company in General Meeting shall be made available for inépectiop at
the Registered Office of the Company during working hours for a petiod
of 21 days before the Annual General Meeting. ,

(3) A statement containing the salient features of such doJI:umefnts in jthe
prescribed form or copies of the documents aforesaid, as the' Company
may deem fit will be sent to every Member of the Compat:iy and to every
trustee of the holders of any Debentures issued by the Compary not less
than 21 days before the date of the Meeting.

233. _

|

Once at least in every year the accounts of the Company shall be:a examined,

balanced and audited and the correctness of the profit and loss Account andjthe

balance sheet ascertained by one or more Auditor or Auditors. |

ch
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234.

(M

)

(3) The company or shall not appoint or re-appoint—

and

(b) an audit firm as auditor for more than two terms of five con%ecutiiveyeaj;::

Provided that— i

() an individual as auditor for more than one term of five consc::cuti\%e yearsl;

Auditors shall be appointed and their qualifications, rigl,hts and d&ies
regulated in accordance with Section 139 to 146 of the Companies Act,
5 |

2013. |

The Company shall at each Annual General Meetil_jg appoint[ an
individual or a firm as an auditor who shall hold office from jthe
conclusion of that meeting till the conclusion of its sixth annual gengral
meeting and thereafter till the conclusion of every sixti;) meeting. The

company shall place the matter relating to such a@poiﬂtrnent ifor

ratification by members at every annual general meeting| The company
shall also inform the auditor concerned of his or its appointment, and glso
file a notice of such appointment with the Registrar within fifteen days of
the meeting in which the auditor is appointed. ‘

|

¥
P

|

(i) an individual auditor who has completed his term under clause (a) shalljnot

be eligible for re-appointment as auditor in the same companj( for five yéars
from the completion of his term; |

(i)

it
(4) Subject to the provisions of Clause (1) and the rules made thereurider, a

(a) he is not disqualified for re-appointment;

itk £
(b) he has not given the company a notice in writing of his unwillinghess tof be

|

| §

1 | !
1

an audit firm which has completed its term under clause (p), shall no{ be
eligible for re-appointment as auditor in the same company for ’_ﬁve years from
the completion of such term:

' i \
1
i

retiring auditor may be re-appointed at an annual general mf%eting', if—

'

|

|
!
|
|
| |
| {
| ! )
| i
i
i
v
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re-appointed; and

; (¢) a special resolution has not been passed at that meeting appoi nting some
| other auditor or providing expressly that he shall not be re-appointed.
i i
1

(5) Where at any annual general meeting, no auditor is appointed or re- |
appointed, the existing auditor shall continue to be the auditor of the |
company.

(6) Any casual vacancy in the office of an auditor shall be filled b;y the ]
Board of Directors within thirty days, but if such casual vacancy is as :
a result of the resignation of an auditor, such appointment shall also
be approved by the company at a general meeting converied within
three months of the recommendation of the Board and he :shall hold
il the office till the conclusion of the next annual general meetling. i

(7) Special notice shall be required for a resolution at an annuEI general
meeting appointing as auditor a person other than a retiring auditor, or
providing expressly that a retiring auditor shall not be re-appointed, i
except where the retiring auditor has completed a consecutive tenure | ki
of five years or, as the case may be, ten years, as provided under i

i i Clause (3). | | i
18 |
| |
5 |
[ENTS AND NOTICES
‘ |
| . . At
whom Document or notice of every Meeting shall be served or given on or tof(a)
ents must  every Member (b) every person entitled to a Share in consequence of the death
rved jor or insolvency of a Member and (c) the Auditor or Auditors for the time bging
E} i of the Company i Wi,
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\EGISTERS AND DOCUMENTS
|

236,

|
Every person, who by operation of law, transfer or other means whatsoe er,
shall become entitled to any Share, shall be bound by every documen
entered in the Register of Members shall have been duly servec} on or given to
the person from whom he derived, his title to such Share. ‘r

237.

1

..__,.-_...-,..._.....:,__

A document may be served on the Company or an officer thereof by sendmg it

to the Company or officer at the Registered Office of the Company by ﬁ)ost
under a certificate of posting or by registered post or by leaving it aq its |

Registered Office. L

238. l
Save as otherwise expressly provided in the Act, a document | [or proceedings
requiring authentication by the Company may be signed by a Director, {the

Managing Director, or the Secretary or other authorized officer of the
Company and need not be under the Seal of the Company. i i !

239, 5

The Company shall keep and maintain registers, books and documents
required by the Act or these Articles, including the following;

1

(a) Register of investments made by the Company but not held in its czywn
name, as required by Section 187 of the Companies Act, 2013 l

(b) Register of mortgages and charges as required by Section 85 of ! the
Companies Act, 2013 and copies of instruments creatlflg any chdrge
requiring registration according to Section 85 of the Compames Act, 2013.

(c) Register and index of Members and debenture holders as rcqmred by '

'

Section 88 of the Companies Act, 2013. i -

(d) Foreign register, if so thought fit, as required by Sectlon 88 of Ithe
Companies Act, 2013. | . |'

(¢) Register of contracts, with companies and firms in whwh Dlrectors are
interested as required by Section 189 of the Companies Act, 2013

(f) Register of Directors and Secretaries etc. as required by Sectlon 170 of ithe

or
notice in respect of such Share, which prior to his name and address bémg i

e e s e = e e e =
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i ; Companies Act, 2013. s §
‘ ; ! (g) Register as to holdings by Directors of Shares and/or Debentures inithe |
| | Company as required by Section 170 of the Companies Acq 2013. ! i
: ] ! (h) Register of investments made by the Company in Shares ajmd Debent*.res |
; j ; of the bodies corporate in the same group as required by Seé:tionTISG ofgthe '
, Companies Act, 2013. ! g
i) ' : : | !
‘ ' (i) Copies of annual returns prepared under Section 92 of the Companies Act,
i ‘5: ; 2013 together with the copies of certificates and documents required l:(i be
| l il | annexed thereto under Section 92 of the Companies Act, 2013. ' . ;
AR i ireg :
IR i |
TR { i Had b | :
it ] 1“ i Ll 240. i ! ; !
1 AU R e “0‘1[ of The registers mentioned in clauses (f) and (i) of the foregoing ‘Article andjthe
g ! Fﬁg‘k w1 minutes of all proceedings of General Meetings shall be open to-inspection pnd |
| " i F ; extracts may be taken there from and copies thereof may be required by E:y
il u J Member of the Company in the same manner to the same extent andjon
i it I { payment of the same fees as in the case of the Register of l\iblemb‘ers ofithe
1 ‘ H. : Company provided for in clause (c) thereof. Copies of entries ‘in tﬂe registers
: E .u’l : mentioned in the foregoing article shall be furnished to the persons entitled to
1 i | the same on such days and during such business hours as may be consistent
F ‘ i i y g i
| %!;i- 4 S with the provisions of the Act in that behalf as determined by the Company fin
I LRl | General Meeting. j i
L | | ; ‘
] | i
HiH ! ! :
i ! r
] E ' i lumber and Contents:
(o | ! E
: 1 etk !
§ &‘rlistm bution  of  [f the Company shall be wound up, and the assets available for distribugion ,
{ N | : A i J Pl
} ;ﬁﬁeﬁﬁ 1 among the Members as such shall be insufficient to repay the whole of the paid
! ‘:i o up capital, such assets shall be distributed so that as nearly as may be the logses |
c H‘ il shall be borne by the Members in the proportion to the capital paid up or wliich
? i %‘ { ! ought to have been paid up at the commencement of the winding up, onithe
i : ' Shares held by them respectively, and if in the winding up the assets available
TR B for distribution among the Members shall be more than sufficient to repayTthe |
F" ' , whole of the capital paid up at the commencement of the windihg up,?the :
i 5 | excess shall be distributed amongst the Members in proportion to the capitgl at
; F i the commencement of the winding up, paid up or which ought to have een
hil ! paid up on the Shares held by them respectively. But this Article is to be @
i ‘ ! il ; St . ;
1 b without prejudice to the rights of the holders of Shares issued upon spegial
dit F terms and conditions. f t
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242,

(a)

(®)

(c)

243.

|
|
|
i
|

If the Company shall be wound up, whether voluntarily ot otherwise,jthe
Liquidator may, with the sanction of a Special Resolution, ‘@ividp amongst
the contributories in specie or kind, any part of the assets of the Comp:any
and may, with the like sanction, vest any part of thef assets of éthe :
Company in trustees upon such trusts for the benefit of the contributories
or any of them, as the liquidator, with the like sanction, shall think fit. !f

4

If thought expedient any such division may subject to the prorvisiong of !
the Act be otherwise than in accordance with the legal rights of {the
contributions (except where unalterably fixed by the M}emotj‘arldmré of
Association and in particular any class may be given |preferential or
special rights or may be excluded altogether or in part but in case !any f
division otherwise than in accordance with the legal rights of ithe
contributories, shall be determined on any contributory who would be '
prejudicial thereby shall have a right to dissent and ancil ary rights s if |
such determination were a Special Resolution passed pursuant ;'to Section
494 of the Act. | | l

In case any Shares to be divided as aforesaid involve a liability to calllg or
otherwise any person entitled under such division to ny of the said
Shares may within ten days after the passing of the Specia Res;olutiod by |
notice in writing direct the Liquidator to sell his proportion and pay f_'xim
the net proceeds and the Liquidator shall, if practicable act_faccogdinglyg

|

o

!
s

A Special Resolution sanctioning a sale to any other Compa:lly duly pagsed
pursuant to Section 319 of the Companies Act, 2013 may |subject tojthe
provisions of the Act in like manner as aforesaid determine that any Shares or -

other consideration receivable by the liquidator be distributed against jthe
Members otherwise than in accordance with their existing righf_s and any such

determination shall be binding upon all the Members subject to the right$ of |

dissent and consequential rights conferred by the said sanction, | {

244,

[
i
|

i

Every Director or officer, or servant of the Company or any person (whethef an
officer of the Company or not) employed by the Company as Auditor, shal] be
indemnified by the Company against and it shall be the duty of the Directprs,

out of the funds of the Company to pay all costs, charges, losse:s and damages
Which any such person may incur or become liable to pay by reason 01] any |

| } i
1] )




contract entered into or any act, deed, matter or thing done, ¢oncurred i .
' omitted to be done by him in any way in or about the execution or discharg‘ of |
' Ll his duties or supposed duties (except such if any as he shall incuror sustain .
! through or by his own wrongful act, neglect or default) including expenses, Eand
: in particular and so as not to limit the generality of the foregpmg prov1s§ons Rl
AR | . against all liabilities incurred by him as such Director, officer or Auditof or
1 i, . other office of the Company in defending any proceedings V\}hether civil or
‘ criminal in which judgment is given in his favour, or in which' he is acquted

e TS e 5 ot T AR
s b e it

prpm < or in connection with any application under Section 463 of the (fompames ct,
LR ] 2013 in which relief is granted to him by the Court. !

i;.'; | L ool

Jﬁ;er Subject to the provisions of Section 201 of the Act, no Dxreqitor Auditof or be
1sible

other officer of the Company shall be liable for the acts, recelpts neglects, or
defaults of any other Director or officer or for joining in any receipt or otherfact |
for conformity or for any loss or expenses happening to the C pat;ﬁy thropgh ;
the insufficiency or deficiency of the title to any property acqmred by ordef of
the Directors for and on behalf of the Company or for the msufﬁcnency‘ or i
deficiency of any security in or upon which any of the moneys Tf the Company |
shall be invested for any loss or damages arising from thel insolvency or
tortuous act of any person, firm or Company to or with whom any moneys

ﬁ securities or effects shall be entrusted or deposited or any loss occasioned by
! [ any error of judgment, omission, default or oversight on his part of for Lmy ,
other loss, damage, or misfortune whatever shall happen !in relat:on! to |
execution of the duties of his office or in relation thereto unless;the same shall
happen through his own dishonesty. ]

| i
1] i
? | !
|
1

L
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J CLAUSE ot
il | :

i
y Clause

Every Director/Manager, Auditor, treasurer, trustee, member off a (éommit?ce,
officer, servant, agent, accountant or any other person-employed in {the ’
business of the Company shall, if so required by the Director, ibefofe entering
upon his duties, sign a declaration pledging himself, to observe|a strict sececy | ‘
respecting all transactions and affairs of the Company with the Company = | |
customers and the state of the accounts with individuals and 1qi matter theﬁeto i
and shall by such declaration pledge himself not to reveal any* of the matfers
which may come to his knowledge in discharge of his dutles except when

|
!

; i ; | required to do so by the Directors or by law or by the personi to whom irch
i

|
E
1
|

matters relate and except so far as may be necessary in order ﬁo comply with
any of the provisions in these presents contained. ! ; i !
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No Member to
enter the
premises of the
Company
without
permission

GENERAL

General Power

247.

No Member or other person (not being a Director) shall be entitled to visit or
inspect any property or premises of the Company without the permission of the
Board of Directors or Managing Director, or to inquire discovery of or any
information respecting any details of the Company's trading or any matter
which is or may be in the nature of a trade secret, mystery of trade, secret
process or any other matter which relate to the conduct of the business of the

Company and which in the opinion of the Directors, it would be inexpedient in
the interest of the Company to disclose.

Wherever in the Act, it has been provided that the Company shall have any
right, privilege or authority or that the Company could carry out any
transaction only if the Company is so authorized by its articles, then and in that
case this Article authorizes and empowers the Company to have such rights,
privileges or authorities and to carry out such transactions as have been
permitted by the Act, without there being any specific Article in that behalf
herein provided.

Note: The Articles shall be signed by each subscriber of the memorandum of association who shall add
his address, description and occupation, if any, in the presence of at least one witness who shall attest the
signature and shall likewise add his address, description and occupation, if any, and such signatures shall
be in form specified below:

.

L
p\j'gﬂ@’sm Healthcare Put. Ltd.

Director
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